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7WEDBH_H DXHLFRP R YRXQAUD QD FRP XQGDGH GR SDIDGHVSRURt - GHVGH R QRYHOGH EDWH
DU R IQMUODARQDG SRUP DIVGH  DQRV HMQR P H SUYIGH IDGD H KRQUDGD SRUHVALHYHUR
SUH VAR GHWD SXETDAR/R

&RPR ' WHRWD GH &RP SHWADHV H' HVHQYROMP HQR GD: RUG : KHHBKDWUSXJE : : 5
VEP EAP 1QMIWDQM GR * IXSR GH 7WDEDBR GH O XBHHV GD: : 5 &UDGR HP HWH
JWXSR UIHAHEHX R P DQGDVR GH RUHQBUR GHVHQYRONP HQ/R GH XP D DERUWGDIHP  HVMADI LFD
SDUD DXP HQVIZUD SDUAASDR/R | HP IQQD QR KJE\ HP FDGHIDGHIRGDVHP VRGRRP XQGR

2 * IXSR GH 7WDEDBR GH 0 XBHHY EXVARX FROMIUFRQMEXLADHV GD FRP XQGDGH J GREDOSRU
PHR GH JWSRV IRFDV TXHWRQAIRV H HOAHYMRV D 1P GH IGHQAIIFDU EDUHLDY H
GHVHQYROHU HVADVAJ LDV SDUD SURP RYHU D HTXIGDGH GH JAQHIR GHQAR GR QRWR HVSRUM
( WHWDEDBR UHVXORX QD SXEQFDAYR GH XP D VAUH GH 3@ ERRNV GHVHQYROIGRV SDUD DSRIDU
RV SDEHV P HP ELRV H VHXV FOXEHV QD FUDM/R GH WDWWVUDV GH GHVHQYROIP HQR P DIV
HTXIVIVIYDV H LQFOOMYDV SDUD P XBHUHY DAP  GH LQFRUSRWDUD HTXIGDGH GH JAQHIR DR SOQR
HWDWIIFRGD: : 5

' HVGH D RUDRR GR * IXSR GH 7WDEDBR GH 0 XBHHY WP RV REVHUYDGR XP  RUHVAP HQIR
WJ QUL IFDAYR GD SDWIASDRR |HP IQQD QR WKJE\ HP FDGHILD GH URGDV HP QEYHOJ BREDO ( \WH
SIRILMAR IQFOXXL D [P SGP HQMAR GH GDV GH H SHUP HQDSR W IWGDV  FDP SRV GH
VHQDP HQR H FRP SHWAPHV H FOMYDV SDUD P XBHHY R DXP HQR QR Q0P HIR GH P XBHUHV
FRP FOWL LIFDA/R RI LHDO D IQWFUAYR GH HTXISHY H FO\MYDP HOM | HP lQQDV HP FRP SHAAPHV

DEHWV FDP SDQKDV GLHARQDGDV GH FRQVAHM] DA/R H R DQOCAR GR SUP HLR &DP SHRQDR
0 XQGD) HP IQQR DVHUUHDA DGR HP

2 AUDMOWP GHVHP SHQKDGR XP SDSHOGH @GHDQAD P SRWIQM QR DYDQAR GHWH WEEDBR
| XQGDP HQCAHP  SLIRGGD HTXIGDGH GHIAQHR (W QYUR DSURVHQVID XP D QDULDVYD HQYROHQM
GD WDV UD SHUFRUWIGD SHD $ WRADA/R Y4DMBALD GH5XIE\ HP &DGHILD GH5RAV $%6&
SDUD DSRIDUH GHVHQYROYHUD P RGDIGDGH HQAH DV P XBHHV &RP R FRQM WDA] DR D REWD
WO XP KIMAVUFR GR UIKJE\ HP FDGHLLD GH LRGDV QR “4DMOEHP FRP R 1Q RUP DABHV HWWHCQADLY
VREWH DV G HIHQMV YHUPHV GR HVSRUM FOWALIFDR/R IHIWDV H XP D QKD GR WP SR WGR
DSUIHVHQMEGR GH |RWP D FRQAVD H DAHWAYHO 7DP EAP  DERUWGD D KIMWUD GDV P XBHHV QR
HVSRWM GHQAR GR P RYIP HQ/R SDIDEP SIFR R GHVHYR GH DP S@DUD SDWIASDAR | HP IQQD HP
VRGR R P RYIP HQ/R SDUIDEP SIFR H GHWEFD R EDIL R Q0P HIR GH P X®HHV TXH FRP SHAWLDP QR
WXJIE\ HP FDGHLD GHWRGDVQR P DLV DOR GEYHO
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> P HAGD TXH R @/LR \H DSURI XQGD QDVH SHUAQADV GDVP XBHHVHQYROIGDVFRP D$96& t
FRPR WHQDGRUV 1OMIWDQMY GH HTXISHV GH DSRIR DQDDAMDV H DABMDV t  |ITXHL
SWRIXQEDP HOM HP RARQDGD FRP D KRQHWMGDGH H R FDUMAU SHWRDO GDV KMWUDV
FRP SDUABDGDY 2 TXH P DV VH GHAWEFRX |RLR HOMVDW R H R FRP SLRP HFMP HOR FRP R
HVSRUWM GHP ROWADGRY SRUVRGDV DV SHWRDV UIHADVIEGDV 6 XDV KIVWUDV\ER DR P HWP R WP SR
FRP RYHQWMVH LQVSILDGRUDV

$ $9%6& WP FROAQXDP HQM HBIYDGR R QEYHOGH VHX DSRIR » HTXIGDGH GH JAQHR \VHD DR
HQYIDU SHD SUP HLD YH XP D HTXISH IFQFD FRP SRWID H FOMYDP HQM SRUP X®HHV SDD
XP D FRP SHA/R LQMUDARQDO DR VHADUR SUP HLR FDP SHRQDMR QDAIRQDOH FOMYDP HQM
IHP IQQR RX DR WHIIMADU HWH [P SRUDQM WDEDBR QHWID SXETFDRR ( FRIDR RXWRV
PHPEIRVG : : 5 DYHHP D $%& FRPR XPD LHHACQAD D DSIHQGHHP FRP XDV
H SHUAQADV H D WDEDBDUHP  FRBMIYDP HQM SDUD DXP HQVEU D SDUWAASDRR 1HP 1IQCD QR
WXJIE\ HP ADGHULD GHURGDVHP QYHQI ®REDO

8 P D HWDWAI LD | XQGDP HQUROSDLD DYDQADUQRY REMMIYRV GR * KSR GH 7WDEDBR A HGXFDUH
IQ RPP DUQRWRV P HP ELRV VREWH RV GHVDI IRV TXH P XIVIV P XGHUHY HQ ULHQWP DR 1QJ UIHWDU
QR HVSRWM H DR P DQWU \iXD SDWAASDA/R DR BRQIR GD WDIVIMVUD FRP SHAWAYD $R P HWP R
WPSR A LUXDPHOM IPSRUDQM GHWEFDU DV H SHUAQADV OQFAV  SRUMYDV H
HQUIT XHAHGRWDV YLYHQADGDV SHDV P XBHUHY TXH SDWVASDP GR KJE\ HP FDGHLD GH UIRGDV

( WM @QYLR UHSUHVHQD XP SDWR [P SRUIQM HP QRWRV HV RURRV FRBMIYRV SDLD FROMKIUXP

IXVWWR P DIV IQFOMYR  HTXIVIDAYR H VXWHQAYHOSDLD DV P XBHHY QR IKJE\ HP FDGHLLD GH
WRGDV ( ® RIHIHH XP D YIWR YDIR\D GDV YR] HV GDV SDWAASDQMV VEQIR HP QGEYHOQDARQDO
TXDQR IQMODARQDO H LHRUAD QRWDV FRFOX\VPHY SRU PHR GR GHVHQYROIP HQR GRV
3M ERRNV $V P XBHHY SUHAMDP \VH YHU WHSUHVHQUEGDY H SDWAASDQGR DAYDP HQM GR
HVSRWM SDUD TXH \iXD SHP DQAGAD VHD LOFHQWYDGD

( WRX HQAMMDWP DGD FRP D UHBIYYEAD H DIWDICDGH GHWID SXEGFDAR SRLY HD DSRID H
FRP SGP HQ/D R WDEDBR WJ QUL LFDAYR TXH HAAAVHQGR GHVHQYROMGR DXD® HQOM $V DXVRWIDV
RV DXVRUHV H FROERWGRUHV GHP RQMDP FIUDP HQM SO ¥R H SURI XQGR FRP SIRP IMR HP
JDIDQAU TXH DV P XBHHY VHBP SDUM SGID H 1QMIDQM GR HVSRUM $JWDGHAR SHD
GHAMA/R FRQEXD HP SURP RYHUD HTXIGDGH GH JAGHR QR IKJE\ HP FDGHLD GH IRGDV HP
VRGRR P XQGR

. D\ 1HZPDQ
© RUG: KHHBKDIWUS XIE\
' WHVRWD GH&RP SHADHVH' HVHQYROP HOR
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$ SDUAASDAY/R GDVP XBHHY QRV- RIRV3DDE SIFRV FROMINXLXP

WP D GH RIHVAHOM UHBIYYEAD H DQ/vH QDv OMiP DV GAFDGDV
VHQGR P DUADGD VEQR SRU DYDQARV H SIHWWMYRV TXDQR SRU
GH\VD LRV TXH DIQGD SHIMMWP

2 P RYIP HQ/R SDIDE SIFR VAYH RUJHP  GXUDQW D 6HI XQGED* XHUD0 XQGEDO( P R
QHXIRBRI WD / XGZ L] * XWPP DQQ FURX XP FHOAR GH UDEIQVIA/R SDUD SHWRDV FRP
GMR P HGXOU QR +RVSIVIDOGH 6VRNH 0 DQGHVIAH QR 5HCOR 8QGR 1 HWH HVSDAR R
HVSRWH | RLIOFRUSRUWDGR FRP R SDUWM HWHQRDOGD UHDEIMVIAR | BAFD SMFRD J IFDH VRADO
GRV YHVALDQRV GH I XHUD

&RPR PHIDQW R GH UDEIMVIDNR HP GH M®&R GH
RARUHDP RV 3UP HILRV -RIRV GH 6VIRNH 0 DQGHYIG@M FRP D
SDWASDRRGH  DWBMDVP IVIDHY VRGRVH P HP ELRVGEDV) RUADV
$ UP DGOV YWDV VHQGR TXH KD GXDV P X@&HWHY FRP SHMIQGR
QR DUR HIGFKDHP FDGHLD GH IRGDV ( WH HYHQR A UHFRQKHAGR
FRP RRP DURIQADAGR 0 RYIP HQ/R 3DWDEP SIFR

$ SUAVHQAD I HP 1IQCD HP ERWDMP El @FD QDTXHBI P RP HQR UHSUAMHQURX R LR GH XP
SURAHVWR JUDGXDOGH IQFXWR GDV P XBHHY QR HVSRUM SDIDEP SIFR (P FRP D
UHDQ DA/R GRVSUP HILRV - RIRV 3DUD@P SIFRV GH9HWR D SDUAASDR/R | HP 1QQD DIQGED
HWD P VEGD FRP  SRXFDV SURYDV RIHHAGDV D HWH JUXSR 1 R HQEQR DR RQIR GV
GAFDGDV VHIXIQMV SREAFDV GH HTXIGDGH H R RIHIHAP HQMR GH QRYDV P RGDIGDGHVY »V

P XGHHVIP SXOIRQDIP XP FAUHVAP HO/R FROWIDQM GHWD UHSUAVHQUDAMGDGH

2 VGDGRV KMV UFRV GHP ROMEP XP  DYDQAR WWJ QUL LIFDAWYR QD SDWVASDRR | HP LAICD QRV

-RJRV3DDE SIFRV (P DV P X@HHV UHSURVHQUYDP GR VRVIDOGH DABMVDV
H QDV GXDV GAFDGDV VHI XIOMV HWH QCP HIR FUHVAHX  DBDQADQGR HP $
SDWUGHWH SHURGR R WP R GH FUHVAP HQR \VH LOMOMLIFRX FKHIDQGR D HP

LH GMOGR RV H HVRV GDV SREAFDV H P HA.GDV IP SGP HQDGDV GHVGH R LIOFAR GRV
DRV SDUD SWRP RYHUD L XD@DGH GHJAQHIR QR P RYIP HQUR SDUDEP SIER

$ SUVHQD 1HP IQCQD QRV - RIRV 3D SIFRV H GW /R
VRPHOM XP DYDQRR TXDQMDAYR PDV VIPEAP R
FRP SUIRP MR GR P RYIP HQ/R SDIDEP SIFR FRP R SUQASIR GH
XP D VRAHGDGH IQFOMYD HP TXH JUXSRV P IQRUWAIRY FRP
DV P XBHHY FRQTXIWIDP YIMELOGDGH H WHFRQKHFALP HQUR
VRADCSRUP HIR GR HVSRUM
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$ GMIXDGDGH GH JAHR QRV -RIRV 3D SIFRV WH GW WIQGACHDY KW UFDV
VHP HBDQUMAV »V REVHUYDGDV QRV- RJIRV2 @ SIFRV DQWAV GD 1P SGP HQIAYR GH SRBAFDV
LIOMOQARQDLY GH HT XIGDGH

1HWH PHR DV PXBHH/ FRP GHIHACAD HQUHQEP EDUHUV P OMSOV H
LOMIHFARQDY IQFOIQGR

(WHH WBRV GH JAQHR H GVRUPICDRR TXH PMP DV
RSRUWXQGDGHY HVSRUWAYDY

( WIOP DV VREWH DSDAQFID H 1 HP lQAGDGH TXH DHVIZP D SHIFHSAR
SCEQRD GDVDABVDY

' HMJ XD@DGH GH LOYHWIP HQVR QDFLRQDOH G HUHQADV FX@XUDLY HQWH
FROACHQMV

$XVAQAD GH P XBHHVHP FDU RV GH @GHWDQAD H SLIRFHWRV GHAM URV
QR HVSRUM

)DOD GH DSRIR IDPLODU H FRP XQWAR SDID D SUMFD HVSRUAWD
IHP QD

$ DBRFDAYR GHMIXDOGH UHFXURY SDLD SLIRMVRRV VRALIRFXAXUDLY DI HViD

GUHVEP HOM R GHVHOYROIP HQR H D SHWP DQACAD GH P HQQDV H
P XGHHVARP GH [HAQAD QD DAVGDGH | BAFDH QR HVSRUM

(WHV IDRUHV \WR DIWDYDGRV SHD 1DOD GH 1Q WDHWKXWD DAHWEYHO HADWH| GH
WHCDGRIHV FDSDAMIGRY VRGP HOR JHRIUAIER QRWP DV LHJIRVDV IHWAMAYDV H
LQFEDAYDY HVSRUAYDV LOUXI LAHQMY HP - VARV H FRP XQIGDGHY VREUMWGR HP SDEHV GH

ED[ DHP AGDUHQGD
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' LYHUDV IQADWYDY IQMUEDARQDY YAP VHOGR P SGP HQWGDY SDID SWRP RYHU D
LI XD@DGH GH JAQHIR QR HVSRUM 8P P DURR IP SRWIQWM | RLD' HFADUDAYR GH 9%4.L] KVRQ

HIERWGD HP SHR ,QMCDARQDO: RINQJ * LRXS RQ : RP HQ DQG 6SRWV TXH
HWREHBFHX SUQASIRV | XQGDP HQVILY SDUD DP S@DUD SDWIASDA/R H R LHFRQKHAP HQR
GDVP XBHHVHP VRGRVRVQEYHYVGR HVSRUM

(P D GHFOWDAYR | RLDXDQ DED VRUDQGR VH D %L KVRQ 3QXV+ HOIONL' HFDUDARQ
DP SIDQGR SDWD QFXWUD DAMGDGH | BAFD FRP R SDUM HWHQRDOGR HVSRUAM RU DQJ DGR
' HWEFRX D QHFHVWMGDGH GH | RP HQIBUXP D FX@XWD HVSRUAYD TXH SHWP Vb H YDBRU H D
SDUAFLSDAYR SBIQD GDV P XBHUHV HP VRGRV RV DVSHRVRV GR HVSRUM H GD DVIYLGDGH

| BAFD UHFRQKHAHQGR D P SRUA/CAD GH DP ELHQMVP DLV IQFOMYRVH HT XIVIDAYRY

) UHOM DHWH FHQAIR R &RP Wik 3DUDEP SIFR , QMUDARQDO,3& DGHUX » ' HFOWDAR HP
IP SXORQDQGR DADHVARGAUHVIDV FRP R

/ $XP HQR GR Q0P HIR GH SLRYDV HP LQIQDV H DMWWAV QDV FOWML LFDADHV
I“I SUDAYR GHFRVIVSDUD P XBHHVHP FRP SHWAPHVH FDU RV GH J HWAR

—_ ) RWP DRR H P HQ/RUD SWRJWDP DV GH @GHDQAD ERADV GH WHCDP HQR
SDIDP XBHHV SWIRP RA/R GHWHCQDGRWDVH J HWRUIDV HVSRWAYDV

&DP SDQKDV GH FRQVAHA] DAYR VREUH LI XD@DGH GHJAQHR

AN IE , QFHOAYR » FREHWXWD P LIAYMFD HT XITEWDGED GH DABMV P XBHUHV
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2 WE HP FDGHWD GH WGV A RIIHD® HQM XP D
P RGDICDGH P WD QRV - RIRV 3D SIFRV  KRP HQV H
PXBHHY SRGHP NIDU MORV 0DV QD SUMED D
SUVHQAD | HP IAQD DIQGD A P XIVR SHTXHID $Vik RV- RIRV
GH 71 TXIR VRP HQM VHW P XB&HUWHV KDYIDP  FRP SHAGR
QD KIW/UD GD P RGDICDGH SDUDE SIFD \WR UHSURMHQUD
Y] GH VRGRV RV DV®MVDV TXH M:NRIDIDP UKJE\ HP
FDGHUD GH UIRGDVQRV- RIRV

(WD GLHHQD VP EAP DSDUHFH HP RXDV FRP SHAAPHV IOMUDARQDY 1RV GRWY
AOP RV &DP SHRQODIRV 0 XQADYV SRU HHPS® RV QOPHRV PRWIP FRPR D
SDWIASDAR | HP [QQD DQGD A QP VDGD HP IRDP P XBHHVHOAH  DVBMDV

H HP P X@HHYV HOAH D/BMDY 6RP DQGR DP ERV RV
VRUHRV IRWDP CSHQDV P XGHWHVHOAH — SDWASDOWY FHUIDGH GRVRVIDO

AXDQGR FRPSDUPRV FRP R AHAP HQR JHIDO GV
P XBHUHV QRV - RIRV3DUDEP SIFRV HWD GLLHHQAD | IFD DIQGED
P DVHYIGHOM ( QAH H D SUMVHQED | HP IQQD QRV

- RIRV DXP HQ/RX GH SDD 0DV QRWJE\ HP
FDGHLD GH IRGDV DV P XBHHV FROAQXDP  VHQGR \RP HOW
GRV DVGVDV

$ SHVDU GHWHV Q0P HIRV ED[ RV R FHQ/AIR FRP HAD D P XGDU &DGD YH P DIV P X@&XHWHV
VAP WH IOMIHWDGR SHD P RGDAGDGH H QRYDV IQADVYDV YAP VXWIQGR SDWD
IOFHOAYDU HWD SDWAASDRR 3LIRWWRV GH IRWPPDB/R HTXISHY GRFOY H DAPHV GH
YIMEIQGDGH DMGDP D DEUU HVSDAR SDUWD TXH P DV P XBHHY HOMHP HP TXDGWD H
PRWMHP TXHRWJIE\ HP FDGHLD GHWRGDVVIP EAP A OXJ DUGHDV






o’@(]: J—

631726 / Xl * XWIDYR HADO7RZ DUGV( TXIW" 7KH 7UDMPRY Rl : RP HQV3DWIASDARQ
LOVKH 6XP P HU3DUDOP SIE* DP HV ) LRQUHLY/LQ6SRUNVDQG $ PlYH/ IYIQY
Y S

60 ,7+ O DXUHHQO : 5<11 $@RQ0O +MRU Rl JHOGHUDQG JHQGHUHTXDOW LOVKH
2 OP SIFVDQG3DWDOP SIFV ,Q 5RXVIBIGI HKDQGERRNRI VSRUANI HQGHUDQG VH XDOW
5 RX\BIGIH S

© RP HQW/6SRUV) RXQGDARQ . RP HOLQVKH2 ®P SIFDQG 3DWDOP SIE* DP HV $Q
$QDOMVRI 3DVARSDARQ / HDGHUKIS DQGO HAD&RYHUIDIH

)(55(,5$ 0 %5 &' $' (5 0 HAQDVHP XBHHVQR HVSRWM HRVSUGQASDY

RW DQWP RVIQMULDARDLY ' RAXP HQR HOMI QFR $FHWRHP MO
KWBY  SDUDGHVSRUR XQlL HVS EUSURGXFDR FROMXGR 0 XEHHVBORB3 DIDGHVSRUR SG

. (7/,16., 5 %HDNQ) 9DUIHY $ +DWRU RI 86 : RP HQLOVKH 3DUDOP SLFV
- RXUQDCR! 3DDOP SIESHWHDUK * LIRXS 6 0@Y S $SAHWRHP MO

KW SDDWNR  5REIQ (7/.16.,S3

1$0$1 ODED 7,( 9DQD &' $' ( 5XVIK 3READV3CEQFDV) HGHDLV QR
3DUDGHVSRWRR DQVAVH GDV RSRUMKQLGEDGHV SDUD P HQLQDVH P XAHUHV FRP
GHLRAQAD Q&' $' ( 5XWK 2U 0 XBEHHVQR 3DIDGHVSRUR FROM VRVH
SHUSHPAYDY 6DQRY 63 3DWDGHVSRUR %ADMO $PHWEYHO S

KWBY  SDUDGHVSRUR XQL HVS EUSURGXADR FROWAXGR 0 XBHHVBORB3 DIDGHVSRUR SG

2/(1,, / 0 0$77+(: 6-0 67($' : $5 5' : RPHQ' LVDELOW DQG6ESRUN
8 QKHDUG 9 RIFHV &DCDGEDY: RP DQBWGEHV / VEIKIHWGHD®)HPPHY Q S

KWBV_ \VAVSDFHFRP  SG Z RP HQ GMELOW DOG VSRUAKQKHDLG YRIFHV
VIl MSd

*20(6&267$ SRAWR5RGUIXHVHWDO: K\ 0 XVW RP HQ3® : KHHBKDIUSXJIE\
$RQUMGHO HY' $XWADIDQ) HP LQVWEWGHY S
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2 5XJBB HP &DGHID GH 5REV RWIDE® HOM
FRQKHHGR FRP R P XUWGHIEED® pERD DAMDWQDY |IRL
FUDCR HP Q@ HAGH CGH @ 1IQASH] QR &DQDGY4
SRU XP JWKSR GH SHWRDV FRP WWIDSGULID TXH
EXVDYDP DOMUCDWDV DR EDVIXHWA HP FDGHLD GH
RV

2 TUYRMHIXO@GRURIIADOAD: RUTB: KHHBEKDIUS XJE\
5 H QRYUDMOD$ WRADAR Y4 DMGBHLLD GH 5 XJE\
HP &DGHUWD GH5RGEDV $%6&

2 HVSRUM A SIDAFDGR SRU KRP HQV H P X&HWHV FRP GHIHAGAD QR TXDOVRGRV
FRP SHWP MQURVQDP HVP DHTXISHHHP VRUOHRVP MRV

30D VHHP HBUEHLY RV DABMDV GHYHP WU XP FRP SWIRP HMP HQR TXH DHM QR
P E)P R WAV P HP ELRV SRGHQGR IQFXIUGDI Q) WAFRV FRP R BMW/R QD P HGX® HVSIQKDO
SDUIDOMD FHUHEWDO GIVARIID P XVRX@U DP SXVIAPHY  SRARP IHOW H RX\WDV FRQGLAPHV
QHXUIRD JIFDV  &DSEX®R

o XP D P RGDIGDGH GH FRQMR UBIGD FRP JILRV H ERTXHRV VHQGR TXH R FRQIDVR
HQWH DV FDGHILDV A XP FRP SRQHQM SUCQASDOGR HVSRWM H R TXH P DV FKDP D D
DIWMQB/R

$WDP HOM A SIDAFDGR HP AQR GMVAS@DV GWIQRV TXH DPS@P XDV

SRWELIGDGHY GH SDWMASD®R H FRPSHWARR HFDGED XPD SRWXL XDV SU SUuDv
FDUDRAVMUEMEDY
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4 XDADGHWIE\ HP FDGHLD GHURGEV

) P HARVCGHHRP SUP HOR
@EI SRU P HAWRVGHOUXWD

P HARV GH FRP SUP HQ/R

HQAH XP FRQH H RXWR H
P HARVGH @ XD

GOOOL

8P W WPRH LQAV A XP JRORX
SRQR QRUKJIE\ HP FDGHUD GHWRGDV

YR IHGRQEDIQVSILDEAD QDGR Yi BL
XVDGD SDUDP HBRWDUD SHIDEDGRV
VRJ DGRUHV

2 Wi AP DUFDGR TXDQGRXP NRJDGRUFRP
D SRWH GD ER® AX] D D @XD GH JRO
DGYHUAAIDFRP SHER P HORV GXDV GH XDV
URGDV

2 VNRIDGRWIHVSRGHP P RYHUDERD SRU
TXDOXHUP HR @QADQGR LRDQGR
GUEMQGR RX DSRIDGD QRVNRHBRY H

HP TXDOXHUGLHA/R

&DGHLDV GH HOMYDV VP XP D JWDGH | IRQIOTXH RV
NRJ DGRUHVXVDP SDUD SUHQGHUH VHI XUDUDV FDGHLLDV GH
VHXV RSRQHOMV

&OGHWV RIHMYDV WR SIRWLGEDV SDID YHRHGDGH H
P RELQGDGH HDV WP XP SDUD RKRTXH DUHGRQGDGR SDWD
HYWRUT XH R NRJ DGRUI LT XH SUHVR QD FDGHILD GR DGYHUALR

2 XVR GHOXYDV | Df DVGHWRQFRR SHUQDVH SAVH RXVURVHTXISDP HQRV GH SIRWA/R A
SHP IMER HHWHQADCSDUDR FRQ RUR VHI XUDQAD H GHVHP. SHQKR GRV DABVIDV
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,QMHQRRGR5XJIE\ HP
&DGHILD GH5 RGDV

LQAD® HQW FKDP DGR
P XUGHIEED® (R &DQDGY4

3UP HLRVRUHR
LQMUQDARQDOFRP D
SDUWFASDAYR GHXP SDiY/
IRDDGD$ P AUFDGR 1 RUM
&DQDGY: ( WIDGRVS QGRVH
* 4% HVIDQKD

) XQGDAYR GD) HGHIDA/R
, QMUDARQDOGH5 XJE\ HP
&DGHLD GH5 RGDV
RUWJ LQD® HQW FKDP DGD
, QIAULDARQDQ - KHHBKDWU
5XJE\ ) HGHUMRQ

DVWD® HQM FRQKHAGD
FRPR: RUB: KHHGKDU

5XJB\ : : 5

5HD@ DAYR GD
SUP HLDFRP SHMAYR

RUW DQ] DGDGD

P RGDAGDGH

2 HVSRUM | RLDSUIHVHQUIDGR
FRP RHYHQR GHH [ELAR
QRV- RIRVO XQGDIVHP

&DGHLDGH5RGV

5 HFRQKHFALP HQUR RI LFIDO
SH® &RP V&

3D SIFR
, QMUDARQDCFRP R
HVSRU/MW SDUDEP SIFR

3UP HILR &DP SHRQDVR
1 DARQDOGH P XUSHUED®D
QR &DQDGY4

5 HFRQKHALP HQ/R RI LFDOGR
5XJE\ HP &DGHUDGH5RAV
FRP R HVSRUM LOWAUQDFLRQDO

SDUWD DVBVIDV FRP

GHI LHAQAD SHD) HGHDAR

, QILODFLRQDOGH 6VR\H
0 DQGHYLGH!

5HD@ DAYR GR SUP HILR
&DP SHRQDVR ( XURSHX H
LODXI XUDAYR GR
&DP SHRQDVR 0 XQGIDOGH
5XJE\ HP &DGHILDGH
5RGV

&I & *n& —

3UP HLRVRUHR

LOMALDARQDO GVSXVIDGR

HQWH &DQDGY2H ( WIDGRV
8 QGRV

&UDGR RMWHP DOQIFR
GHFODWLI LIFDAR
| XQARQDCSDUD D
P RGDAOGDGH
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, QFOO\BR GR HVSRUM
FRP R P RGDAQGDGH GH
GHP ROMDAYR QDV
3 DUDIP SEDGDV GH
$ VDD

2 Y PMCSDIASD GD

SUP HIDHGAYR GR7RUHR
GDV$ P AUFDV FKDP DGR QD
ASRFDGH7RUHRO D] P XV

QFXXWRCR5XJIE\ HP
&DGHILD GH5 RGOV QRV

,QNAXV* DP HVHFUDR/R GR

&RQHBR GH$ VBVIDV GD
. 5

(WWHDFRP R
HVSRUM RI LFLDOQDV
3DUDIP SEGEDVGH

6\ GQH\

3UP HIDHAARGR
&DP SHRQDVR Y4 DVUBHLR

( WWHLD GD P RGDAGDCEH
QRV- RIRV3DUDSDQ
$ P HUFDQRV HP
7RIRQR
5 HD@} DAYR GDSUP HLD
HAA/RGD: RP HQV/&XS

2 5XJE\ HP &DGHILDCH
5 RGODVAKHIDDR A DMO

2 YADVMOMHGDRO D[ IP XV
3LRWPW, HSDUAFISDGR
SUP HLLR &DP SHRQDVR GDV
$P AUFDV HP 96XHQRVS LLHV

2 %.DVMOSDWASD SHD
SUP HLDYH GDV
3DUDaP SEOGDV QR5IRGH
- DQHILR

&3 & *n& —

&UDAYR GD$ WRADAR
%4 DVUGLD GH5 XJE\
HP &DGHILD GH 5 RGDV

&RQTXWID GD SUP HILD
P HGD®D ELRGH QR
7RUHR GDV$ P AUFDVH
UHD@ DAYR GR SUP HILR
&DP SHRQDVIR 4 DMBHLR
GHE6HIXQED' LYIVAR
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6HIXQGDHAAYR GD

: RP HQW/&XS FRP D
SDUWASDAYR GD DVBVD
EUDMGILD p7 lQIQKDy

2 V-RIRVO XQGDY HP

%LP LQIKDP DSUHVHQMP R

NRJ R GH SRQRVED RV &Z
SRIQV

, TRUHR) HP LQCQR GH
5XJE\ HP &DGHLLDGH5RGDV
QRYDMO

/ DQADP HQ/R GR
5XJE\

2 %DUCFRQTXMDR
VAUFHLR O DUQR 7RUHR
GDV$ P AUFDV J DIDQILGR
YDIDIQAGVD QR
&DP SHRQDVR 0 XQGIDO
UHD@ DGR QD' LQDP DUD

4 XDWDHAAR GD
: RP HQY/ &XS HHWWHD
GD 6HBAYR Y DUBILD
) HP IQQDGH5XIE\ HP
&DGHLD GH5 RGDV

2 YDUCFRQTXMWDR
ELRQ HQR&RSD
$P AUFDGH5XJE\ HP
&DGHIDGH5RGV QR
3DUDIXDL

7HUFHLD HAAYR GD
© RP HQV&XS
3UP HLDHTXISH
| HP LQLQD SDWMIASD GR
&DP SHRQDVR %4 DMBALR GH
BHIXQGED' LYDAR

2 Y PMOMHGEDH FRQTXMMD D
P HGD®D GH SUIDVID QD &RSD

$P AUFDGH5XJE\ HP
&DGHILD GH5 RGDV

&I & *n& —

%.DMA LFD QD TXDWID
SRIAYR QRV-RIRV
3DUSDQ $ P HUFDQRV
HP /1P D

2 %DUOMHGDH
FRQT XD R VIEX@R GR
&DP SHRQDVR 6XO
$P HUFDQRGH5XJE\ HP
&DGHILD GH5 RGDV
&RQTXMWRX R ELRQ H
QRV -RIRV
3 DUDQDP HUFDXQRV

2 ADMOMHYMCHQR
0 XQAD® XJE\ HP &DGHILD

GH5RCGDVHP
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2 SUP HLLR WHIMAR GD SUMED GR XJE\ QR YADMO RLHP RV
“RIRV0 XQAD HP &DGHLD GH 5REDVH $P SXVIGRV  7UEXWR » 30
UHDQ] DGRV QD AGDGH GR51R GH - DQHLR 2 %4.DMO RWP RX VXD SUP HILD
VHOIRR FRP DVBMDV SDUDSAJ IFRV H VIMADS@JIFRV H SDUAASRX GD
FRP SFIAYR HP ERUD Q¥R QKD RFRUIGR GH P DQHULDRI IHDO

&RP R GIIDEGR G-MH HYHOR RWIDP RUDGEDV DV SUP HLDV GXDV HTXISHY EIDMBALDY GD
P RGEDIEDGH R5IR4 XDG5XJE\ HRV* XHUHLRV @D ,QFX\WWR DP ERVQDHAGDGHGR5IR
CH- DQHIR FRP DbV UHP DORVAHQMAY GDHT XISH GH

\\t!
DR |RLIRUP DGD D SUP HILD 6 HHIAYR % DMGILD RI LFIDOSDD D GVSXVD GR
7RUHRO O P XV UHDT DGR QD&RD P EID

' HMGH HOAR IRDP UDQ DGV HAZPHV GR FDP SHRQDR QDARQDO DBP  GD FUD&R
GRVVRUHRY UHI IRQDY H GD &RSD GRV &DP SHRHV $WD® HQM R KJE\ A SUDAFDGR HP
RIVR HWIGRV GHP DQHLDFRP SHAMYD FRP HTXISHV QR LDQNIQJ CDARCDODAP GH

3RBVGH' HVHQYROIP HORH  ( VARAIQKDVGH XIE\

8P P DUR [P SRWIQM QR GHVHOYROYIP HQVR GR LXJE\ QR 9%4.DVMOI RLD SDWAASDER GD
VHOIB/R ELDMBILD QRV- RJRV 3 DUDEP SLFRVGR 51R GH 1 R SURAHWR GH SIHSDUD&/R
GD HTXISH SDID HWM HYHQR |RUP UHDT DDV LQADWYDY YAMDQGR | RUP DU LHRXURY
KXP DQRV VIFQERV YAEMRY FOMLIFDGRIHV H DXP HQDU D H SHUAQAD FRP SHVIMYD
GRV DVBMDV ELDMBLLRY DXP HQR QR QCP HIR GH VRUDHRY QDARQDLY P DIRUSDWASDA/R

HP VRUOHRVIQMQDARQDLY H IQMUQDARQDT] DAYR GDFRP MA/R IFQED

1R DR GH IRLIXQGDGD D $%6& H RUDQJDGR R+ &DP SHRQDVR
%4 DVGBILR GD P RGDIGDGH FRP D SDUARISDAY/R GHWAVHTXISHY 1 RP HWP R




Glz0°d & ¢ =] fnefA¢,e &3 & *°n& -

$R IIQDO GR AF®R 5IR DOXP DV IQADAYDY UHDA DDV

FROAQXDIDP  QRV AF®V XEVHTXHQMV FRP R D FUDR/R GH QRYRV

FOCEHV R TXH BIYRX DR DXP HQ/R QR Q0P HUIR GH WP HV SDYARSDQMV

GRV &DP SHRQDIRV YUDMBALRY 2 XWR | DVR LHBIYDQM | RLR IQFR GD th
6HBIRMR %UDVAIUD GH ' HHQYROIP HQR HP TXH 9
SRWELDVRX D LHORYDA/R H D LHYHDA/R GH QRYRV VEXBIQRY SDWD D

6HBIRY/R SUQASDOCRV DORVVHI XIOMV 2 GFHMHQYROIP HQR GR IKJE\
EUIDMBILR VHIXIX QR AF®R VHIXIOM FRP R %4.DMODBDQADQGR D

P HBERUFRGFDA/R QR LIDONQJ P XQGEDOFRP R QROR OXXJDU HP

2 AF® GRV-RIRV3DUDIP SIFRV GH 30UV | RLP DUFDGR SRUFRQTXIWRV LQAGVIV GD
6HBYR %4 DUGILD FRP R D SUP HLD SDWAASDR/R HP XP &DP SHRQDIR 0 XQGAIDOFRP R

« / XJ DUDBDQADGR QD HAA/R GH Q' P DD $ YDIDIRLARQTXIMEGD FRP R
ELRQ H QD&RSD$ P AUFD GVSXVEGDQR P HVWP RDQR

$1QED HP IRLAUDGR R SUP HLR 3R®R GH' HWHQYROP HOMR GR KJE\ HP -R3R
3HWRD QXP DSDIRHUDGD$ %6 & FRP D8 QYHWMGDGH ) HGHUDOGD 3DUDED

(P R %4 DMOVHGIRX R &DP SHRQDVR 6XODP HUFDQR UHDT DGR HP 69R 3DX® H
FRQTXIMWRX R VIEX@R 1R P HWP R DQR DBDQARX SHD SUP HID YH R ST GR GRV - RIRV
3DWDSDQ $ P HUFDQRY 6DQADIR DR YHQRHUD &RD P ELDQD GVSXVDGR ELRQ H
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1 R HQMQR RV SHIFDARV VP EAP P DUFDUDP D WDWWUD (P R %4DMOYHX XP
P RP HQR GHAMYR QR IXJE\ DR GIVSXVEU FRQAD D $®P DKD D GoiP D YDID SDWD RV

- RIRV3DWDEP SIFRV GH 30UV ,WR GIYRX XP  DMWH QR SGQHEP HQ/R SDUD EXVFDUQRYRV
DABMDV

1 HWH VHOAGR R UKJE\ AMVAHX QD LHII3R 1 RUGHWH FRP D FUDRBY/R GH WAV HTXISHV
VMIQGR MGR | RUP DGD D SUP HILD 6 HBAYR Y4 DMHILD ) HP LALQD TXH GVSXVRX XP VRUHR
QD) WQAD QR [ LQDOGHWM P WP R DR KIMWVUD FRQEGD QR FDSEX®  $ LP SRUMVEAD
GHWDV DADHV LHMGH QR IDVR GH TXH D@AP GH DXP HQRUR Q0P HIR GH SWIDAFDQMV QR
%.DMOH | RWGFHUD P RGDICDGH D VHBER/R | HP 1QIQD VWYH GXDV DABMIV LIOMI WDGDV DR

3WRJ WP D1 DARQDAQR DQR VHI XIQM

2 DR GH P DURRX D SUP HLD G\VSXVID EUDMGALD GD | LQDOGD &RSD
$ P AUFD FRQAD RV ( WEIGRV 8 QGRV HP HAA/R VHAEDGD QD AGDGH GH 69R
3DX® DORVEP EAP LQAGMVR &RP HWH UHVXGIGR DP RGDIGDGH LI XDD VXD
P HBRUFRGFDAYR QR LDQN.QJ LOMUODARQDOUHVRULDQGR DR QROR OXJ DU

&RP IRFR QD FIDMLIFDA/R SDWD RV - RIRV 3DWDAP SIFRV GH / RV $ QTHBV HP R
04 DMOVHGEDY. R &DP SHRQDR 0 XQADOGH WKJIE\  HP FRP SHWA/R TXH JDUDQM
YDIDV GILHVV SDWD DV 3DUIP SBEGDV $@P GWR HP D HTXISH G\VSXVIW. R

3DWSDOP HUFDQR GH /1P D VRWHR VXEVHTXHQM TXH VP EAP  SRGHW. JDUDQAU D
FOWLIEDAR FDVR R %4 DMCDBDQAH DI QDO
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&RP DAKR 7«FQLFD GD 6HBIS¥R %4 DVIGBILLD

T«FQIFR

$X[ LADU7 «FQLFR

3 UHVIGHQWM

$QGU OHTRR &DURV6LIP DUQID
/ X] &DXGR
%UDQO XQl 0 DWIXV&DP SDQD
%UDQO XQl * DEUHO DU
5D DHO/ARWMEBR $QRQR 0 DORHO
$QRQAR 0 DORHO 5 DI DHO/RWBR ( GXDUGR O D\ U
Y6-ORUN DELHETXH / XIV* XWBYR 3HQD H 5 DI DHO
YRWBR
%HQRIW DEUHFT XH / XIV* XWBYR 3HQD
/ XIV* XWBYR 3HQD $QD3DX®5DP NIDSHV
5D DHO/ARWMER I XIV* XWBYR 3HQD
s / XJ &DXGR
QD 3DXD
QRQR 0 DQRHO
5DP NUDSHV ¥
5D DHO/ARWMEBR 7KRP DVIUGX\] H%UDQO XQl
YHCRIW DEUHETXH $QD3DX®5DP NIDSHV / X1V
* XWWMDYR 3HQD H-DANVRQ/ HP RV
SHORWDELETXH S QQ3DXDSEDP NDSHVH/ Xty R+ JIOR
* X\WDYR 3HQD
HCRW DELETXH S QD3DX@S5DP NESHVH/ XV

* XVWDYR 3HQD
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&$03%$1%$ 0 % HAWDO2 WKIE\ HP FDGHLD GHWRGDV DVSHRVRVVFQIERVH \WMERVH

GLLHWI] HV SDUD VHX GHVHQYROMP HO/R 0 R} 5HYIWIDGH ( GXFDR/R ) BAFD 5IR&MIR Y
Q S s ' VSROEYHCHP

KWBV ZZZ \AHREUMPRWI D)7 =J<V ) ' 3[JM9 G

&$03%1% 0 % 6$17611% 0 0 2 HVSRUMDGEGDSVBGRHR WKJE\ HP FDGHLDGH
WRADV ,Q &$03$1% 0 % *25/% - , RU 5XIE\ HP FDGHIDGHWRGEV

| XQGEDP HQURVH GILHWI] HV 6YR 3DX® 3KRUM

*25/$ -, &$03%$1$ 0 % &$0326/ ) & & 5XIE\ HP &DGHIDGH5RAV ,Q
0(//2 0 7 : ,1& /(5 & RJ (VSRUM3IDDE SIFR 6YR3DX® ( GVRWDS$VIKHQHX

3(1% / * 6 2VGMIIRVESUIHSDIDA/R GRXIE\ HP ADGHLD GHRGDVSDIDRV- RIRV
5IR Q2/9(5%$$)6 +$,$&+, 0 & RU ,9 &IFRGH' HEDMVHP ( WXGRV
2 @ SIFRVH3DWDRE® SIFRV ' LI HHQMVRBDWHVVREWHRV- RIRV5 IR DP =D RV
SWRI MWRQDY RVHVSHAVEGRUHV $ WA ( GVRWD' 1AAIR 2 | IADOGR ( WIRGR GH 6HUI ISH

(" .6(

321" ' DNG : KHHBKDWUZ RQGHY ,Q )/ (7&+(5 SREIQ HG 3$66 7+( 3,* &

%W$' ' (5 DRHOEWIRQR \ HDWRI JE\ |RRVEDD 6Z 1QERQ 0 HAU
YRRNV S ' VSRQEYHOHP _KWBV  Z RUBZ KHHBKDIWWKIE\ ZS
FRQMOANXSEDGV 373%: KHHBKOUSKDOWAUSE $A-WRHP  VHW

0 25/ 1 +((/&+$,558* U< : : 5 $ERXWKHVSRW NSRQYHOHP
KWBV _XJEIDEUF RU EUFOWILIFDACR | XQARQDO

$96& $WRADMBR YU DMBIUDGH5XJE\ HP &DGHIDGH5RGDV 6REWHDP RGDIGDGH
' VSRQEYHOHP KWBV  XJELDELF R EUVREWH D P RGDIGDGH

$%6& $WRADBR UDMBILDGH5XIE\ HP &DGHLDGH5RGDV 31 ®RGH

" HVHQYROP HQR ' VSRQEYHOHP KWBY  IXJEIDELF R EUSR® GH GHVHQYRONP HOR
$SAHHWRHP  \HW

$96& $WRADNR YUDMBUDGH5XIE\ HP &DGHIDGH5RGEDV 5DQNQI 1 DARQDO
' VSRQEYHCHP _KWBV  IXJEIDELFRU EULDONQ] GWHTXISHY $AHMWRHP  VHW
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5XJE\HP &DGHLD GH
5RG D/



J 22 n8EH n

1 R XQYHUR GRV HVSRWHV SDUDEP SIFRV KY2XP DJDP D GH GH IHACADV FRP G HIHQMV
QYHV GH FRP SIRP HMP HQIR TXH FRP SHWP MQ/V QOV P DLV GlYHUDV P RGDIGEDGHY
6DEHQGR GAWR ¥R SDUHAD MWR FREFDU D/BMDY FRP P DIRU FRP SUIRP HP HQR GH
GH IHAQAD RX \HD P DRUMP MA/R P RVRWD SDD FRP SHAUGILHVIZP HQM FRP DVBMVIDV
FRP P HQRU FRP SIRP HMP HQR P RRU YIWR TXH HWW OOIP R GIYDUD YDQUII HP

| XOARQDCHP UHDAYR DR DABMD P DIVFRP SUIRP HVIGR

3HOVDQGR QWR SDUD HYMUTXH R [P SDRVR GD GH IHAGAD |RWH XP | DIRUGH YAV QRV
UHVXORGRY GOV FRP SHMAPHVY HVSRUAYDV IRL FUDGR R MWWP D GH FOWL LFDAR
SDUDGHVSRUWIYD TXH DQWMURWP HQM Wal RLEDVHDGR HP FRQAHVRV P AGFRV | XQARQDLY
H DVWD® HQM A EDVHDGR HP HYIGAQRDVAHQM LFDV

' HAD IRPPD HWH MWAWWP D DJWXSD RV DVBVIDV HP FOWHV GH DFRWGR FRP XDV
FDUDRFVALBMFDV | XQAIRQDLY $\WP R RENMVIYR GD FOOML LIFDAYR A

' HIQUD GHI LFAQAD P EIP D QHAHWWAID SDUD VHUHGL BYHOSDUD FRP SHWU
QDTXH®! HVSRUM SDIDEP SIFR | RUDHAHQGR DWMP  XP D HWAKWD SDD
GHVALP LODUTXHP SRGHHTXHP Q¥R SRGH FRP SHWL

$JWXSDURV DVMDV HP FOWHY HVSRUAYDV SDLD FRQAURMU R P SDAVR GD
CGH I[HAQAD QR WHVXODGR GD ARP SHVIAYR H JDWDQAU TXH D H FHAQAD
HVSRUAYD GHVMALP LOH TXDCDVBMD RX HT XISH VHYAYIVRURVD

&DGD P RGDIGDGH SDUDIP SIFD SRWXL VXDV
SU SuDv HIWbV H WP XP WP D SU SUR
SDWD DYDODU H FOIOWL LFDU R DVBMD  SRUAP
VRGDV GHYHP VHIXWU RV SUCQHRSIRV EYMERV
SDD D FOWIIFDRR GHVMP IQDGRV SHR
&RP IV 3DWDEP SIFR ,QMUODARQDO YIMR TXH
HBIART U¥R JHWRUP DIRUGDV P RGDIGDGHV
SDUDIP SIFDV

]2M + du &

Auu' 'ya uM, ul Mj'2a




$@P GWR DV P RGDAGDGHV LQGIGXDLY H FRGMYDV SRAWXHP | RUP DV GMQVV GH
FOWWL LFDAYR 1 DV P RGDIGDGHV LIQGYIGXDY D FIWH GR DABMD GHVIALP LOD R IR GH
SIRYDHP TXH H®I YDLFRP SHL SRUH HP S QR D/BMYP R DVBVDVFRP GH IHAQADHP
P HP ELRV \XSHURUIHV FRP SHWP \RP HOM FRP \VHXVSDUHV FDMHV7 s 7 VHOGR
TXHDOMDQR A GLJR GDFDWH FRUHVSRQGH » SLIRYD WDFRN  SID

-1/,SDUD P RGDIGDGHV FROMYDV FRP R QR FDVR GR XJE\ DV FIWHV\BR GDGEDV SRUP HR
GH SRQIRV UHSUHVHQUDGRY SRUQCEP HIRV H FDGD HTXISH WP XP Q0P HR P %4 IP R GH
SRQWRV TXH SRGH DAWQILUHP TXDGD ,\WR DFRQWIFH SRUNXH HP P RGDAGDGHY FROMYDV
DV GLL HHQMV GH LHAQADVARP SHWP MQUIDVHVIZP EAP FRQAD XP DVDVRXWDV

$WP HAWH VWMWP D GH SRQ/RV YIVD JDIDQAWU D RSRUAXQLGDGH
LIXDO SDID RV GUHHQMY QEYHLV |XQFIRQDY HTXDM DQGR R
SRWAQRLDOI XQFLRQDOGH FDGD HTXISHHP XP Q0P HR P %4 LP R SUA
GHWALP LQDGR

2 SUP HLR MMMP D GH FOWAL IFDA/R GR IKJE\ HID EDVHDGR QR GIDIQ WIFR P AGIFR H
FROMYDVRP HOMFRP  FOWHV GHVALP LQDGDV SHR QEYHOGH BV/R P HGXMUGR DVBVD
(WH MMMP D WRILHX DOMDB/R HP DR DIWXSDU RV DV®MIV EDVHDGRV QDV
DVIYLGDGHY HVSRUYDV GR IKJE\  Wa TXH RXAWDV HMR®RIIDV DAP GD GMR P HGX@U
SDWDLDP D VHU HBU EHY QD P RGDIGDGH ( HWH MWIHP D FROAQXD HP DWDQj D&/R
FROQWIQWM » P HAIGD TXH QRYDV \W/R UHD{] DDV

&MWL LFDAYR EDVHDGD \

QD GHI LHAQAD GR DVB\VID &MWL LFDAYR EDVHDGD QD -
| XQFLRQDAGDGH GR DVVID -
HP VXD HVSHFL LFLGDGH fI‘PGD ’ HYI_GAU LD ‘/g ED‘H[?GL[F)D
HVSRWIYD FADAHQM

$ SHVTXIVD P XOWGEVASQQDU VREWH FIWLIFDA/R ®GIYD D MWHP DV GH FIOWLIFDRR
YVIGRV H LREXWRV RQGH DV HYIGAQADV IQ RWP DP FRP R RV DVMVIV V&R DI UXSDGRV
HP FIDWHV HVSRWAYDV SDUD SLRSRUARCDUXP DFRP SHAAYR MWD H L QUL IFDAYD

70V MMWWP DV JDIDQAR  IQMIUGDGH H FHGEIOGDGH Qv FRP SHASPHV
SDUDGHVSRUAYDVH QRO RYIP HQ/R 3DUDEP SIFR
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2 SURFHWR GH FDWIL IFDA/R GR XJE\ HP FDGHILD GH LIRGDVA GINIGIGR
HP  HVISDV

$ YDIDAYR GD GHI LFLAQALD H BYHOH GD FRQGLAYR GH VDOGH VXENDFHOM

(WD FVIZSD RFRUH DQWMV GD FRP SHIAR ,QIED® HQM RV GREXP HQRV P AGFRV GR
DVBMD \#R HQYIDGRV SDUWD D RWDQ] DA/R GR HYHQUR SDUD YHULLFDU D HBU LELAGDGH GD
GH IBAQAD

$ YDADAYR | BAFD RX DYDADAYR GD GHI LHAQAD FRQ LLP DAYR GRV FUVAURY
P E)P RVGH GHI LIHAQAD

$SI V ARQ WP DGD D HBU IEIAGDGH R DVBVID VH DSURVHQD » EDQFD GH FOWAL IFDR/R QR
SUP HIR GD GR HYHQR 1HWH P RP HQR RV FUVAURV P EJP RV GH GH IHACAD \BR
DYDIDGRV SDWD FRQI WP DUVH DV SU [ [P DV MISDV GR SURFHWR SRGHP  VHU VHIXIGDV
&DV\R RV FUVEURY P QP RV QYR VHIP DMQEGRY R DVBMD UHRHEH R FRQAAYR GH FOOMH
1YR(GUEHO1( MWRMIQIEDTXH |RWP DB HOM HWH DVBVID Q¥R SRGH SDUAASDUGH
FRP SHWAPHVRI LHDLY

&RQ WP DGRV RV FMEURY P )P RV GH GHIRAQAD HP XP D P WP D VMWMWR RFRUH D
DYDIDR/R | BAFD ' XUDQW HAD DYDIDR/R \WR UHDA DGRV VAWKV GH WRQFR H DYDIDR/R
GRV PHP EWRV IQHURWIHV H \XSHURWHY SDID P HAU R QGYHOGH FRP SWRP HWP HOR
IXQARQDO $@P GD UHDQ DR/R GH WAWMV UHBIYDQMV SDUD R WBR GH GHIIHAQAD GR
DVBMVD

3 I

(P VWIXIGD A UHD] DGD D DYDID®/R WFQFD HP TXH R DABMD
UHDQ D DAYIGDGHY HVSHRELFDV GD P RGDOGDGH (WD HViZSD RFRUH
HP XP DP EIHQM FROARDGR QYR FRP SHWWAYR 2 DVBMD UHDT] D
SIRSXMWR GD FDGHIWD GH WRGDV SDWHV GH FXUWD H ®QID
GAWVOAD GUE®M HW $STV HWD HViZ2SD R DMV LHAHEH XP D
FOWH L.QRADOSDUD FRP HADUD FRP SHAAR



2 EVHU'DS/RHP TXDGAWD

( WD HViZSD RFRUH DR QIR GD FRP SHMAYR QD TXDOR DVBVD VHY4REVHUYDGR GXUDQM
RV RIRV HP XP DPEIHQM FRP SHVYR $ DYDIDA/R RFRUH GXWDQM D SUP HLD
DSDUAYR GR DBV H GHYH RFRUHUGXUDQUM DV URGDGDV SWHIP IQDUHV RX DR 1 IQDAGD | DWH
GHJIWKSRV GDFRP SHMA/R &DGD DBMD SDWD SRUXP D DYDIDAYR HVSRUWYD QR P EIP R
VAV YH HY DQWAV GH UHFHEHUD FOMWL LFDAYR GH WIWV HVSRUAYR FRQ LLP DGR &

1A K&

6YR FUVAURY P )P RV GDV GHI LHAQAIDV TXH GHYHP VHUFXP SUGRV SDWD R DABMD VHU
H® EYHOSDWD R HVSRWM SDIDEP SIFR 1R WKJE\ HP FDGHLD GH WIRGDV \WWR HBU EYHY
DABMVDV FRP  GH IHAQADV | BAFDV TXH UHVXOWMP HP FRP SWRP HVIP HQ/R GH SH®R P HQRV
VAVP HP ELRV 6¥R HBU EYHY DV VHI XIQMV GH IHAQADV
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30D DYDIDURY FIVEURY P )P RV GH GH IRAQAD |IRWDP FUDGRV RV SDGPHV P DRWIHV H
P HORUHV

o V-« h—e \:ho,_

( WHV FIVAURY LOGFDP  FRQWR®! DYDQADGR H | XQARQDAGDGH W QLLIFEDAWYD 6H R DABVD
DSUMVHQIEU  RX P DLV SRGH VHUFRQUGHWDGR QYR HBU BYHO 1 (

Q &ROARB! FROMMMOM GCDERDHP VRGRVRVSOQRVFRP XP DP ¥R HP \IWDADHV
GH\VD IDGRWDV HP DP ERVRVAOGRY

Q 3URWA/R GD ER® DAP DGDFDEHADFRP DP EDVDVP ¥RV P DQWIQGR FRQAR®GI GD
FOGHIDFRP VW\RQFR H TXDGUWY
&DSDAGDGH GH FROQAR®I FRP XPD P¥R H FRP DPEDV DV P3RV

DOM.QDGDP HOM

o F-e e, ,fne,—

2 VRAMKURY P HRIHV AR GNAGRVHP | XQGEDP HQRV DV DAMGDGHY FRP D FDGHILD H
DVHRP DERD

2] B & — $YDIDP RX\RG?VlRQ:RHGJ\/SHQD\/SDDPRYLPI-QJma?/RH
ne &3 HTXIEEUR

8\VR GR WRQFR SDD [P SXOMRQDU P XGDU GH GUHBR H YHBRAGDGH FRP
DJ DUDP HO/R QR DLR RX LRGD GH P ERVRV@GRY

Q &RQARGI GD FDGHIDHHTXIEEUR VHP XVDUDVP ¥RV IQFOMYH DR VRI LHUIP SDRRV

&DSDAGDGH GH pVDOILy FRP D FDGHLLD | RWD GH ERTXHRV GH HOLYRV X\VDQGR
WRQFR H SHULDV SDUDVILDUDV URGDV GR KR

Q &DSDAGDGH GH p\DOIW FRP D FDGHLD |RWD GH ERTXHRV GHHOMYRV X\VDQGR
WRQFR H SHULDV SDUDVILDUDV URGDV GR KR
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6HIXWDUD ER® DAP D GD FDEHAD FRP DPEDVDVP YRVSRU s VHIXQGRV FRP
FROAR®! SDUADOGR VRQR

3URVIAI HUD ER® DAP D GD FDEHAD FRP FRQIWR®! SDUADOGR WRQFRR \VHP FRQARG@U
DFDGHLD

3DAMDUDERDSRU P HARVXWDQGR RX P ¥YRVFARP DX[ HIR GHP RYIP HQRVGR
WRQR 10 ¥R H WIQBR RX IRIDER

SROAMROUD ERD HP VRGERV RV SORV FRP RV GHGRV GH XP D P ¥R HOTXDQR
VHI XW D FOGHIDHRP DRXWD

5 HDQ] DUSDWHV VHI XULRV H FROMMWHQWAVHP  VRGDV DV GILHADHVFRP XP DP 3R

$ GDQADUI RUD GR FRQH GD FDGHILD SDUD SHI DU TXIFDURX UHRXSHUDUD ERD GR KR
VHP DSRIR GRVEWARVSDUD\H SRVARQDU

' H DFRWGR FRP HAD DYDIDAYR D H®U LEIOGEDGH SRU FMEUR P DIRUH P HQRU VH G4

FRQ RWP HR TXDGLR DED R
6LVXDAYR GR DVBD &UVAURY 5 HVXOIDGR
P RXPLY 1 YR HBU BYHO
FUMAUR P DIRU
P RXPOV 1 HQKXP P DIRU 1 YR HBU EYHO
FUMAURVP HORURV
) ) ( ®U BYHOSDLD
7HP Dk FUMIURY -
1 HQKXP P DIRU DYDIDRR

P HQRUHV
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2 W\ AGQYNAGR HP  FDWHV TXH YDUCP GH D SRQRV FRQRWP H WAV

FUMKURY SUCASDLY | XQA&/R QD TXDGWD KDELQGDGH QD FDGHLLD GH LRGDV H FRQURM GH
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$ GHI LFLAQAD P SDRVD GLLHVIP HQWA QR QEYHOGH | XQALRQDAGDGH GH XP DVBMD H GH
DFRWER FRP MR R DVGVD A FOOWLIFDGR ' HWD P DQHLD FDGD FADWH DSUHVHQUD

FDUDPVAUSAMEDV HVSHFELFDV TXH SIHAMOP  VHU FRQUGHDGEDY SHBRY WAFQEERV H TXH
P SCAVIZP GLLHVIP HQMHP DVSHRRVVIRFQERVH\WMERV

nf 1£—n

$ FOOWL LFDAYR SDUDGHVSRUYD QR IKJE\ HP FDGHLLD GH LRGGDV ¥R A DSHQDV XP D
| HUDP HOD WHIXOWUD P DV VEPEAP R DIFHUAH TXH DWHIXW D HTXIGDGH D
LQFOV/R H D H| FHAQAD HVSRUYD QD P RGDAGDGH

$R DIWXSDU DWBMDV FRP - GLLHUIHQWAY QEYHY GH FRP SLIRP HAP HQWR | XQARQDOHP XP D
HVWAXWKUD GH SRQMDA/R HVADWAI IFD R VMAMP D SHP IV TXH R NRJ R VHD FRP SHWAYR H

MWR HWP XOQGR R GHVHQYROTP HQR VIFQER H WAMER LQGLYIGXDCH FROMYR

oDV GR TXH GHMAPIQDU TXHP SRGH FRPSHMU D FOWIFDR/R 1Q OXHQAD
GLLHVIDP HQW D | RUP DAYR GDV HTXISHV GHI LOH SDSALVHP  TXDGUD H RUHQVID GHAVDHV
WMEDV GRVWHDCERWHY > P HAGD TXH QRYDV SHVT XMV VR ICRRSRUIDGEDV H D SUMED

DYDQAD HWH MWHP D FRQAQXD HYRXIQGR UHDI ILP DQGR XD 1P SRUMAD QR FHQAIR
SDUDEP SIFR

30D DVBMDV WHQDGRUHV H FOWALLEDGRIHY FRP SUHHQGHUSURI XQGDP HQM R SLRFHVR
GH DYDIDA/R H RV P SDRRV SUMERV GD FOWLIFDAY/R A HWHQADOSDLD SURP RYHUGYR
DSHQDV P HERUHV GHVHP SHQKRV P DV VZP EAP  XP D FXQXLWD HVSRUAYD P DIV MWD
LHVSHVRVD H LOFOOMYD

4 XHUVDEHUP DLV

© 1& /(5 &R ( QMQGHQCR D FOWL LFDAYR QR SDUDGHVSRU/R
6DQRV 3DIDGHVSRUR %4DMO  DFHWAYHO
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&$03%$1%$ 0 % HAWDO2 WKIE\ HP FDGHLD GHWRGDV DVSHRVRVVFQIERVH \WMERVH

GLLHWI] HV SDUD VHX GHVHQYROMP HO/R 0 R} 5HYIWIDGH ( GXFDR/R ) BAFD 5IR&MIR Y
Q S s ' VSROEYHCHP

KWBV ZZZ \AHREUMPRWI D)7 =J<V ) ' 3[JM9 G

*25/$ - , HADO' HVHP SHOKR | BAER GH D/BMVIDVGH KIE\ HP FDGHLD GH IRGDVFRP
GLLHHQMV FOWL LEDADHV| XQARQDLY 5 HYMWID 98 DMBILD GH O HAFQDGR ( VSRUM 69R
3IX®RY Q S s

17(51$7,21%/ 385$/<03,&8200,77(( ,3& &DWIIFDARQE&RGH ¥RQQ $ ®P DQKD
3& ' VSRQEYHOHP _KWRBV 7 Z Z SDIDOP SIERU FOWILIFDARQ

6,/9% / 2 HADO$SWR] P DAY/R HQAH GRIVMWYP DV GH FOMIL LFDA/R HP DMV GH
WJIE\ HP FDGHLLD GH UIRGDV 5 HNIWID &XEDQD GHO HAHQDGHO HSRUM\ &XMXUD) BAFD
yYoay Q

7: (("<6 9%$1/%1' (: -& < ,QMODIRQDBDWDOP SIF&RP P WWYH SRUMRQ WG
t  EDANJ URXQG DQG VAHQW LIF SUCAS®VRI FOML LFDMRQLQ 3DUDOP SIF VSRV IMIK

- RXUDCRI 6SRUIWO HEAIAKCH /RQGIVY QS S ' VSRQEYHOHP
KWBV ENP EP MRP FRQMQWN

© 25/" ¢ +((/&+$,558*% : : 5 QMODARQDRMWMLIEDARQO DQXDO
' WSRQEYHOHP _KWRBV K ELDEUF RU EUF@WLLIEDFDR | XQARQDO

:,1& /(5 &R ( QMQGHQGER D FOWIL LFDA/R QR SDUDGHVSRUR 6DQURY 3DLDGHVSRUR
%IMO DFHWEYHO ' VSRQEYHOHP

KWBY _ SDIDGHVSRUR XQLHVS EUSUIRGXFDR FRQMXGR ( QMQGHOGRBDBFMWL IFDADRBCR
BSDDGHVSRUR SE $AHWRHP  GHDIRWRGH

: +((/&+$,558* %< $8675%/,$ &OWMLIFDARQ ' MVSRQYHOP
KWBV ZZZ Z KHHBKDUXIF\ FRP DX FOWLIEDARQ $FHWRHP  GHDIRWR GH
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$ WDWMW/UD GDV P XBHHY QR IXJE\ HP FDGHLD GH LIRGDV QR
%DMOA P DUFDGD SRU SIRCHUMWP R H SHIDD FRQTXIWD GH HVSDAR
HP XP HVSRUWM FROUGHIGR SWHGRP LODQWP HQM P DVFXACQR
$ SUMHQID I HP LD VHD FRP R DABMDY VIRFQIEDV RX LH HAQADV
GH IQSIDAR DMGRX D WDQV RWP DU D P RGDIGDGH H D DEUU
QRYRVFDP IQKRV SDUD DV.J HIDADHV | XVXUDV

(WM FDSEX® EXVAD UMVIDVDU H YD@RU] DU RV P DUFRV P DIV QU LIFDAVRY GHWMD
KMWUD GHMGH D SUPHLD VEFQFD EWDMGLLD SDADQGR SHODV SIRQHLDV TXH
DALHGMIUDP QR KJE\ GHVGH RVVHXVSUP T LRV Dk QRP HVGH JWDQGH [P SDRR FRP R
71QQKD FXNDWDVIMIUD GHI RX XP B DGR LQHVT XHFEYHOSDUD R HVSRUM

7DP EAP VHW/R DSUIHVHQEGRVP RP HQIRVKIMAVUFRY FRP R D FKHI DGD GDV
SUP HILDV P XGHUHV » 6HBE/R %DMBILD H D IRWP DRR GR SUP HILR
% WP H IHP LR D GMSXVIDU XP MRJR XP &DP SHRQDR 1 DARQDOH XP

&DP SHRODIR %DUGBILR HYIGHQADQGR FRP R FDGD HVESD LHSUHVHQURX
QYR DSHQDVXP D YM/UD HVSRUAYD P DVVIZP EAP \RALDCH FX@XDO

$\WP  HWH FDSEX® QYR DSHCQDV QDUD | DRV P DVFHOEW DFRWDIHP HD GAVAP LODR/R
GDVP X@EHHVTXHDMGDLDP DHVAHYHUD KIMAVUD GR IXIE\ QR %4DMO

f o £f] & oo, 7 fJ &0 o -]

$QD 3DX@ | RLD SUP HLD P XBHUD DWXP lUR FDU R GH WAFQLFD GH XP FOXEH GH LXJE\
QR “WDMO EHP FRP R D SUP HUD D FRP DQGDU D 6HBAYR %4 DVMALD GD P RGDIGDGH
5HDVRV GH GLHHQMV |RQMV IQAFDP  IQFOMYH TXH HD SRGH VAU MGR D SUP HILD
P X&HUQR P XQGR D RFEXSDUR FDU R GH VAFQLFD SUQFLSDOGH XP D VHBAYR QDALRQDO
GH UKJE\ HP ADGHLLD GH LIRGDV $WD® HOM $ QD 3DX® DWD FRP R DWIWMQM VIXFQIFD
GD 6HBIEYR Y4 DMBALD GH KIE\ HP FDGHLD GH URGDV VHQGR IHFRQKHAGD FRP R XP DGV
SURI WARQDLYP DIV UHVSHVIGDV GD P RGDIEDGH QR SDE/

$ QD FRQYIGD R BG1VRUD FRQKHFHUH FRP SUHHQGHU D WDIVIMVUD GHD VHXV FDP IQKRV GH
HQADGD QD P RGDIGDGH RVGHVD IRV HQ LHQUGRY DR RQJIR GD FDUHLD H DV HVADWA LDV
FRQWXEEDY SDUD SHUP DOHRFHUHVH DI WP DUHP XP HVSDAR KIWRUFDP HQW P DUFDGR SRU
UHDAPHY GH SRGHUP DVEXAQDV 0 DIV GR TXH XP D QDUDAYD FLRQRD J IFD WIDVID VH GH XP
UHDVWR TXH DMEX® H SHUACAD WH Gf 3R H IGHQUGDGH RIHHHQGR \WEMEIRY SDD
SHODUR OJDUGDV P XBHHY QR HVSRUM SDUDEP SIFR H HP HVSHADO QR IKJIE\ HP
FDGHLD GH URGDV
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2 WEBE H FMGHWD GH WRAV A XP HWSRUM
P DNRUMZUDP HQM SUIDAFDCGR SRUKRP HQV DSHVDUGH VHU
XP DP RGIEDCGHP MWD FRP LHIWDV TXH SHP WP TXH
P XBHHV H KRP HQV RIXHP MORV (R PHW R NRIR
AYIAQGR DP HW DTXDGED

o VP EAP XP HVSRWM UHFRQKHAGDP HQW DI UHWAYR R FKRTXH HQAH FDGHLDV A SHP IMGR H
Q/R » VRD VHX QRP H GH RUJHP A 0 XUGHUED® pER® DADWMQD  3DWD DBDQADUR REMMIR
| LQDOD FRQT XIWD VIMULVRUDOD P RGDAGDGH H LT H DOR J DX GH HOERUDAY/R \WAMED H VDV LFD

&RP VEQRV GHVIBHV HVSHREIFRV R TXH P HQRV VH HVSHWD A TXH KD XP D P X&HU FRP R
VFQFD + IWRUFDP HQM D P XBHU RFXSD FDURV TXH H LJHP VILH DV GH FXIGDGR WL TXH
VRP RV HMQDGDV D ID A @V GAVGH TXH EUQFDP RV GH ERQHD D@AP GH VHP RV PHJDV H
G FHY 2 SUREGP DA TXH DGRWR FRP IGDV DP DU R DGRAFDGDY HQAR DR P HWP R WP SR HP
TXH IDAR XP DP DTXIDIHP HDERWDGD DMV GH HOMDUHP XP NRIR GHAMYR UHSDWR VRGD D
HWAUDWAI LD WAMFD QD P LQKD FDEHAD

7RUQDUP H VIFQFD GH XJE\ HP FDGHLD GH WRGDV D SUP HILD GR %4DMOH D SUP HLD D
FRP DQGDUD 6HBAY/R Y4DMBILD P HIH WIBDUXP FDOP LQKR GHVARQKHAGR ( WHI VM VR VR WP
D IQMQE/R GH XSHYYD®RU] DU P IQKD WDWWVUD QP GH PH R&®FDUFRP R YRAP D P DV GH
FRP SDUABDU FRP R P H VHQW GIDQW GH DOXQV GHMVDIIRV TXH P H P DUFDUDP H FRP R UH G\
VREWHR IP SDAR TXHWHIDP HP P IP 3DWD MR RSV SRURLI DQ] DUHWH W VR D SDUAUGH

DFRQMAP HQRV WP YMERV P DQMQGR XP DICKD FIRQRD J IFD

6HUFRQYLGDGD D | DOUVRELH P LQKD WDV UD FRP R P XBHUH VIRFQIED QR IKJE\ HP FDGHLD GH
URGDV\RE D1 VD TXH VAQKR KRWI A FRP R VH HX DEUMH XP EDOGHP HP T UDVTXH SRUP XIVR
WP SR HWHIYH WDQFDGR  $QXP DV GP ELDQADV DUDQFDP  \RUMRY H MGV RXMWDV WD HP
UH G PHVVREWH P RP HQRV TXH GRHIDP  VIDQUR TXH SUIHAVHLI XDUGY4@RV DD | RUD GH YIWD 0 DV
PHPR FRP HWH PIMWR GH HP RAPHV DRHGMVR TXH YDBD D SHQD HVR®HU DOXP DV
®P EWDQADV ERDVH XIQV SDWD | O HUSHTXHQDV UIH G PHVHP XP P RP HQ/R GH FURVAP HQIR
GHP XBHHVQR KIE\ HP FDGHLD GH UIRGDV HVSHAD® HQM FRP R VIRFQIEDV

' HVGH Wi GH R FDWR P HX SLRST MR Q¥R A P RWMDUR pFDP LOKR FRUHVRG D VHI XLUGLIDQWA GRV
GHVMDIRV DM SRUXH HWD WDVM/UD HWAL VRVE® HQM ERUILDGD GH HURY GHAMVPHV TXH
SRGHUDP VMUMGR P HBRUHV H HVARBDV TXHM IDJHP VHQAGR GHSRLY P DV TXH VHUYLDP GH
GHJ DXV SDUD D DSUHQG] DIHP H R DP DGXUHAP HQR 2 P HX SURST VR AP SBVH DRP HWP R
WP SR SWRIXQGR FRP SDUABDU YLYAQADV P DIV P DUFDQWV H GAMVDIIDGRUIDV FRP EWHYHV
WH ®f PHV SDID TXH \H DIXP D P XGHUGUHWH FDSEX® SRWD VHQAUTXH Q¥R HVAAVR] LOKD
4 XH HP DOXP SRQR GHWHHVSDAR WP SR H WD RXVWD P XBHUMHI XUDQGR VIXDP ¥R
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&RQKHALR XJE\ HP FDGHLD GH WRAV HP QR P HX VHIXQGR DQR GH JUDGXDR/R QD
) DFX@DCGH GH ( GXFDA/R ) BAFD GD 8 QYHUIGDGH ( WBGXDOGH &DP SIQDV 1 DTXHD ASRFD HX
WHAHEID XP D EROD GH DX IR VRADOGD XQYHMGDGH SDUD WDEDBDU QR / DERIDWVUR GH
)MR®JID GR ([HIHFER R TXH PH GHX DAHWR SUIHRAH DR HWXGR GD IIMR®IID GR
VHQDP HQR 1 R IQHAR HX 1D DSHQDV SDUD DWMMWALH DMGDURY DABMDV D VH HTXISDUHP SDUD RV

WHQRV RTXHP HIH GHMHQYROHUXP DJWDQGHDP [} DGHFRP DO XQVGHBN

1R [LQDOGH DOXQV DMV GHAGILDP VDU GD HTXISH YIQRX@GD » XQYHIMGDGH SDUWD
P RQBUXP D HTXISH LQGHSHQGHQM R * LJIDQMV HP H FKDP DIDP SDWD IUFRP HBNV ) XLFRP D
J UDQGH LOW/R GH DX[ L.IDUQD SUHSDUDAYR | BAFD GHBNV MATXH HX HKGDYD WHCQDP HQR 0 DV ML
QR SUP HIRVRUHR HP %4DVEID DWXP L L.QHVSHIDGDP HQM DI XQE/R GHVFQED ( X QYR \DEID
QDGD GD SDUWM WMED P DV \DELD GR SRWIQADO BAFR GHBV GR TXHHIDXP SDWHEHP RX P DO
IHVR H SUCASD® HOM R SRWIQADOGR SDWH GH FDGD XP (QAR P H FROAHOMH. QR

SHODP HQR YRX [ LQILUTXH DAR DTXLA XP WHGQR H | RFDUQRV DVSHRVRY TXH QKR FRQGLAR
GH DYDADU

( IRLDOQTXHP HX HMAHWH FRP HARX 1 ¥R SRULHVXORGR Dk SRUNXH QYR &P ELR TXDARL P DV
SHD 1QGI QAR GH YHU DTXH®BV DVBEMVIV HIDQGR FRMVDV MP S®V TXH UHSHAWDP VRGR VDQ/R
VHCR 7RGRR IR HX WAQYD | O} A RV DAHWBUFRIMVDV TXH HX WQKD FHUWM] D GH TXH \DELDP
| D HU 8 VHLP AVRGRV SHEDIT JIFRV' &R TXH R ([ VURU] HLP LQKD IQGL QDA/R GHXP MIVR
TXH SURYDYH® HQWM DWXWIDYD P DIV GR TXH DMGDYD 6HP SWH | XLH SUAWMYD GHP DIV SDUD YHU
DMV FRP HVIQGR HULRVDR | O HHP FRMDVVRVE® HQW Gl HIHQWAV GR TXHWHQDUDP  RX GFR
| D HQGR QDGD +RW P IQKD | RWP D GH WDEDBR P XGRX P XIVR P DV D IQEJ QDA/R H D YRQUEGH
GH pH\VI DQDUE TXDQGR XP - DBV LQYHQVID DO R DBDWUR HP NRIR DIQGDI D HP SDUMGHP IP

( X VHP SUH YRX JUMZUQRVNRIRV VHP' SUH HWIUHL VHI XUDQGR DP ¥R GRVDVBMDV ( X RVUVSHVR
FRP R D/BMDV SURI WRQDY H QYR GHMWRR GH QHQKXP D NRIDGD HX SHUP DQHAR DD GH SA DVik R
DSVR 11QDO 0 DV HWWH MIVR GH @GHWDU LOFRP RGRX P DIV SHWRDV GR TXH HX P DILQDUD (
TXDQGR XP D P X&HULQFRP RGD D P MRIIQID FRWXP D HQFRQADU | RWP DV GRRIRVDV GH QDU
FRP RIQH P RGR

(P | XLFRQYRFDGD SHD SUP HLD YH| SDUD D 6HBEY/R %4IDMBALD FRP R DWIMMQM VIRFQLED
FDUR TXH RFEXSHL Dk P HDGRV GH 1R IQFR GH DWXPL D 6HBWR GH
" HVHQYROIP HQIR FRP P HX DX lIDU VWFQFR $QWQR 0 DQRHO FDUCQKR\VDP HQM FKDP DGR
DSHQDV GH O DQAO FRP R REMMIYR GH GHVHQYROHUDVBMDY QRYRV RX FRP - SRXFD H SHUACHD
HOMQDQGR FRFHVRY EYMEFRV SDUD TXH SXGHWHP | XWKUDP HOM LQWAT LDUD 6HBIRY/R Y4 DVBALD
SUCASDO 1R IQHER GH DWXP L VEP EAP DR @GR GR 0 DQAO R SIRWWVR GH XP &IF®R
3DUDIP SIFRFRP  D6HBIAY/R Y4 DMBILD 3UCQASDOTXH GXUDUD Dk

$ QMV GH | DDUVREWH DV YLYAQADV HVSHRELFDV GHWH SHURGR  YD®! D SHQD

WO HUXP SRXFR GD P LKD H SHUAGHAD TXDQR DR GHVHQYROMP HQR GD
P LQKD LGHQWGEDGH FRP R VIFQIED EHP FRP R RV U W®V TXH YIHLDP \REWH

P LQKDI RUP D GH VHUVAFQIED



n&—f,n,k,fan& BfzR & , &0z n-

(WD IGHQAGDGH YR VH GHVHQYROHX QDXWD® HQM H QHP IRLEHP DFHMVD ([ DIHWDGY
KMAUEDY p®RXFD 10 IDP SDUM GR H VMQVR YRFDEXOLIR TXH FDUDRWAL] DYD XP D P XBHUTXH
FRP DQGD VHXVDVBMDV H LJIQGR H DAHAVEQGR HP XP P HBRUGHHP SHQKR HVSRUAYR

B XVRUWUD VIDOH WAQKDMGR R U W@® TXH P DIVRXYL YIQGER GH SHWRDV TXH WWAQKR FHUM]| D
GHVRQKHRHP D HSIMWAP R®RJID GD SDDVD $XVRUWAID SRUTXH RV DVBVDV TXH FKHI DAWHP
DADVDGRY DR WHGR | DUDP R VP HVRGR SDIDUFDWIJR  SRUNXH VMQUDYD | D} HUVRGRV VHI XLLHP
RP HW R SOQR RX IR SRU'XH HP DOXQVP RP HQRV QYR TXLV VHI XIUD RSIQ¥/R GH DVBMDV
VHP TXDOXHUIRWP D&/R RX H SHUAQAD HP P AVRGRV GH WHCQDP HQR P DV TXH RSIQDYDP
VREWHXP FDUI R FDUHJ DGR GH UHVSRQVDELDGDGH H SIMWAAR

9HQKR GHXP DRUDA/R P XIVR UB1GD ' HIDP EIDP XIVR SREWH P HXV SDYVWYHDP TXH WDEDBDU
QR SHVDGR SDUD VWMQURLR | LBRV 0 LOKD P %H D P XBHUP DIV | RUM TXH FRQKHAR \HP SWH
| RLP XWR ELDYDH H LJHQM $ SUIHQGLDVHUGD P HWP DIRWP D FOWR TXH KR DP DIXUGDGHP H
PRMD 1QCP HDV YHHV TXH UD® HQM H DIHH. TXH WH DERWEDIHQV TXH SXGHUIP
LP SDAVUDV®NDVP DLV QHI DAYDP HQM GR TXH SRUMYDP HOM

$1QGDDWMP  HX UHD® HQM P HYLGHRXWD I RWP D ARP R XP DVIFQIFDH LJHQM REVQDGD SHD
SHURW DQAH HVSRUAYD VIZQR D GRV DABMIV TXDQWR D P ICKD (- HX HWWAXGDYD TXDV HDP RV

FOP LQKRV SDUD DBDQADUR P DLV DOR LHQGP HQR

0 DVHX HID XP D P XBHUQGHDQGR KRP HQV FROAMDSRQGR D H SHAVIDAYD GD P XBHUDWRADGD
DR FXIGDGR HX DWXP ID XP FDUR GH SRGHUH VRP DGD GH GHAMPHV ( VHU P XBHU QHAD
SRMAY/R D SUP HLD H Dvik DTXH®! P RP HQR D GQFD P H REUJRX D YHWAU XP D DUP DGXWD
SHVDGD H VHIXWDUIILP H XP HVEXGR RX SIRWBR $ P IQKD LGHQAGDGH | RL FRQWMXEED FRP R
IRWP D GH SIRMA/R ( QAR GHAGL TXH XVDUD HWH HVEXGR FRQAD VRGRV RV WP RV TXH P H
HDP DAWDGRV FRP R SHADV DFRP SDQKDGRV GH REDUHV VDUFAMERY SDID TXH HX SXGHWH
UHDQ] DUP HX WDEDBR VHP P HDEDDUFRP DRSIQ¥R DBHD

$ UMMWHRQAD TXH VHQA SRUVHUVFQFD VWYH P XIVIV YDUDABHY $ QO XQV DVBVIDY HQWMQGIDP H
FRP SDMBDYDP FRP LJR D HQHUID 1IQMQWD GH XP IR WHRKHAHGR D H SBHWAR GR
VHOAP HQR TXH DERWDYD GHAH FROM VR 2 XWRV DVBVIDV VH VHQADP P RAYDGRV 2 XWRV
WDYDYDP TXDQGR RXYIDP DOXAP JUMDQGR FRP HBV LQGHSHQGHQMP HQM GH TXHP |RWH
0 DV KDYID DTXH®BN TXH VRUADP R QDU] H WH LOFRP RGDYDP  HVSHALLIFDP HQM SRUMVHU XP D
P X®&HUD JUVI2U &XURVDP HQM TXDQGR DFRQWADDP HWP DFRMD HP MRIRVFRP R FXEH HP
TXH RV WFQFRV KRPHYV IDDYDP GH IRPPD POV WBSIGD H D# JUBYDP HX YID
FRP SRUWIZP HQRVVRVIXE® HQM GlL HIHQMY GRV DBV

2 \/ DVBMDV GRV* L DQMVVH DFRWXP DUDP W/BIGR DR P HX MIVR SRU'XH QR GIDDGID YIDP TXH
RVP HXV.JWRVHWIYDP P DIV IHDARQDGRV » H LJAQAD GH GHVHP SHOKR GXUDQM RVNRIRV ( X
VHP SUH UHVSHVML RV DMV FRP R DVBMIDV H GH DYD FOUR TXH TXHP QKD D | XQ&/R GH EDMU
SD® DV SDUD TXDIXHUFRMD TXH HBV | 1] HAHP HP TXDGUD HD D SU SUD | DP EID P DVHX HD D
VIRFQIED HX H{ LJID TXH HBV VIWHWHP R P HWP R GHVHP SHQKR TXH DSURVHQUDYDP  GXUDQWM RV

WHQRV



2 TXH A PDV [P SIHWRQDQM A FRP R RV DVBMDV GH RXWRV VIP HV \H
VHOADP LQFRP RGDGRV FRP RV JUMRV TXH HX GDYD DR @GR GRV P HXV
&HID YH GXUWDQM XP FDP SHRQDR QDARCDOXP &I DGRUGH RXVR P H
YHR DR P HX D/BMD H GMH D VHIXIOM [DVH p( X /R VHL FRP R YRFA
DI XHQD D $ QD JUVMDQGR HP VHX RXYIGR HX QYR GDUD FHWR VHQGR DABMD
GRV* LJDQMV 1D KRWD HP TXH H®I P H FRQRX GHLUMDGD H VRO XP D
| UDVH EHP \DUFAMED H®I SRGH | IFDUWDQTXI®R HX NP DLV R FKDP DUD SDUD
R QRAR IPH 0DV DIXL PH GH[RX HHGB{LYD 2 TXH UD® HOM
LOFRP RGDYD DTXH®! H RARY DABMDV KRP HQV' &RP R SRWR P H IQFRP RGDU
FRP JUWRVTXHQHP HWIDYDP GHWAQDGRVDP [P "

( DEDUH ®f ¥R FRP HARX D | LIFDUP DIV IQMQD FRP R GHFRUHUGDTXH®! FOP SHRQDIR 3DWHLD
REVHUYDUR FRP SRUWIP HQ/R GH RXWRVWWFQFRY DOXQVARP XP VRP GHYR] DJUIHWMYR RXWRV
TXH VP EAP JUMIDYDP R WP SR VRGR FRP  VHXV DVBMIV 3RUTXH JUVRV GH YR] HV P DVREX@DV
IOFRP RGP P HQRV GR TXH RV GH YR HV | HP IQIQDV' 3RU TXH VFQFRV KRP HQV GH RX\WDV
P RGDIGDGHY TXH SRWXHP XP D DXDA/R SDUHAGD WR YIMRV FRP R pH LJTHQWMW pdEHUHW

HQTXDQUR HX VRX D pKIWRUEDY!

0 DV HAD LWMWHQAD P XIVV YHHY H SEBEVD A HP LHDRR » IRWP D GH FRP XQFDBR H
VDVIZP HQR 4 XDQGR R DWXQR A LQMBPWDIGDGH GR FRQKHAP HQR WAMFR H HWADVWAI IFR GD
P RGDIGDGH DV UAMWHEQADV AR P DIV XY DV DUP DAIBDV \BR TXDVH IQYIVEYHY H LJIIQGR XP D
DMQA/R H J DWR HQHU AVER FROQMIQMV 7HQKR XP NI ¥R TXH X DUD P XIVR VRGD YH| TXH
WO IDDAXP HVIXHP D WMFR RX HMADWI IFR RX DOXP RXWR P AVRGR SHGEDIT JIFR GHWHCR
H HX G] D TXH pvAUD TXH GH HQGHU XP D WWHg SRUTXH SUHAMVDYD HP EDVDUR SHQVDP HOR
@ IR TXH KDYID GAVHQYROGR H JHID® HQM IHFRWD D WIH HAQADY TXDWH \VHP SWH GH XP
WFQFR VREWHR FROMOGR 61 HQAR RV DWBMDV P XGDWDP DI IMRQRP LD GH GHMARQ IDQAD SDUD
XPD HSWHWR GH DK Wi 100 VHOAGR SRGHP RV WIQU IDHU  &@R TXH VHUD IOMWR
JHQHWDQ DU SRIVKYDA XQVDWBMIVFRP RV TXDLYVHX QYR VHQADDP HWP DUMMMWCQAD

eJGe+e —Ae-] =], #n « <],3

(P | XL AKDP DGD SDUWD QW DU D 6HBEYR 3UQASDOFRP R DMWHOQM IBFQED HP XP
S@QHIP HQR TXH VH HWHQGHUD Dk RV - RIRV 3DUDSDQ DP HUFDQRV GH HP 7RIRQR
&DQDGYa 7LYHP RV XP D JWDQGH SDWIASDRR QD TXDORKHIDP RV DR MJR FROAD R &DQDGY.
IP SRWIQM FRQOAD R &DQDGY ¥R KDYIDH SHAVIDAYD GH YHQRHU 0 DVI RLQR MBI R GH GAVSXVID GD
P HGD®BD GH ELRQ H TXH SHUGHP RV SDUD DVHBIRR GD&RD P EID

( X VHP SUHGLIR TXH R UIHVXOIGR | LQDOGH XP NRIR YR HVAAVRVID® HQM VRE QRWR FROARG! R
QRWR GHVHP SHQKR VP ( D@ D&RM P EIDNRIRX P HERU
-
—



$ \VRP DAMR FRP RXWRV SUREGP DV FRP R GlLIFX@DGH GH GDUP RVXP D UHVSRWID HMADVR LFD
DWP SR RX XP DDSDAD SVFRD JIFDGRWP HIHQMDXP MR TXHHWBYDP DIVGLEHGGR TXHR
HVSHWDGR H VP EAP R VHOAP HQR GHWP H\VHP XQ3¥R ML TXH KDYID DFRQMAGR XP D EWID
DOXQV GIDV DA WGR 1Q OXHOAD R IHVXOBGR GH XP MR HHP XP D HTXISH FRGMYD FDGD
XP WP XP D SDUHD GHFXGD PHWP R TXHPEXPD 2 IDR A TXH HOAH HAH HYHQR H R
SU [ [P R TXHD6HBE/R SDWARSDUD VRP HQW XP DOQFD SHWRD | RLFRWIDGD GD VHBIR/R HX

0 XMViv FRMDV DARRQMAHDP . DOMV H GXUIDQM DI XH®! FOP SHRQDWR  SHTXHQRV H JWDQGHV
SUWREGP DV TXH DSDUIHAHP TXDQGR VH WDEDBD HP XP JWXKSR GH SHWRDV P DV D FXGD GD

GHURWD FDOIX VREWH DV FRWIV GD P XBHU &RP R VH D EWJD TXH DFRQMFHX HQAH D/BVIDV
HQYROHQGR P HX QRP H IRWH R SUCASDOP RWYR GR LHVXORGR GR OOWP R IR H D FX@D
VIYHWH MGR VRGD P ICKD 2 SURE®P D QYR | RLP HX FRWM GD HTXISH HX DGP IQVAR MR P XIVR
EHP QYR WQKR QHQXXP DSHIR » YDIGDGH GH HWRUQD VHBIR/R P DV VWUMGR D OQIFD D VHU
FRUWIGD GHOAH SWRIMRQDY H DWpMIV H STV SDID R AADMOTXH pD FXGDGDY KDYID MGR
PSHQDT DAY ,WR P H WRX[ H R VHQUP HQ/R TXH P DIV P H IQFRP RGD R GH VHUIQWWIADGD ( X
SRGHUD VU HVR P XIViV FRIVDV SDID HYIVBUD EUJ D' §@IR TXHMP P DVIVR QYR HYIVIZUD

R UHVXORGR | IQDOGR IR DUk SRUTXH SHOWDUDWP AXP GHMUIHVSHR » 6HBIWYR GD&RO P EID
FRP R VH @R |RWH R GHVHP SHQKR GHBV TXH WWHWH | HVR YHQRHUR NRJR HMP XP D | DBD
QRWD 0 DVDTXI®R P HP DRKXFRX H P DFKXFRX | XQGR

6DEGD VHBW/R H FROAQXHLP HX WDEDBR QR * LJIDQMV P DV ®RIR QR LQHER GH D$Y6&
IXQGRX D 6HBWR GH ' HVHOYROIP HQR TXH DWXP L FRP R VIFQFD WQGR FRP R DX[ lADU
WIFQFR R 0 DQXHO HQTXDQMR D VHBW/R SUCQASDOWH SUHSDUDYD SDUD SDWAASDU GRV - RIRV
3DUDIP SIFRVGR5IR 2 REMMIYR GHWVD VHO/R GH EDVH HID WDEDBDURRP  DVBVIV QRYRV
H TXH JHD® HOM QYR SDWASDYDP GH MRIRV GHAMYRV GH VWXV FOEHV HQMQDQGR

| XQGEDP HQRVH FRFHVRV EXMFRV GD P RGDIGDGH

$Sl VDH SHUAQAD GHVAUMGR FRUWIGD HP GHVGHR SUP HLR GIDGD SUP HLDVHP DQDGH
VHQDP HQR GHAG XVDUDSHQDV IRXSDV @I DV 3HI XH_RV\KRUV H FOP IMHVIV GR P HX P DUGR
H RV YHWWW. SDWD PH YHHP FRP R SIRIMMRQDO H QYR FRP R P X®HU & [P SUHHWIRQDQM D
TXDQAGDGH GH HVADWJIIDV TXH D P XBHU SUHAMD GHVHQYROHU SDID VHU YIWD FRP R

SURI WRQDO

(QTXDQR EP RV GHVHQYROHQGR QRWR WIEDBR QD 6HBR GH ' HVHQYROIP HQR IXL
FRQYRFDGD SDUD QAT LDUD 6HBAY/R 3UQASDOHP XP VRUCHR UHDA DGR QD5 HSCEMAD 7FKHD R
5XJE\ P DQD FRP R DQDOWD GH GHVHP SHQKR $ FHVMAL LUVMQVIZUDX] LADUD HTXISH D VH SUHSDUDU
SDWD DV3DWDIP SEGDV ( X 1D IDR VARXWGRVNRIRVH P RWADYD DR VIRFQFR SUQASDARIR DST VR
VAP IR $R PHW R WP SR VHIXID IDJHQGR P HX WDEDBR QR * LJIDQMV QD 6HB/R GH
" HVHQYROTIP HQR H P HX P HMADGR RQGH HX HVWXGDYD | IMR®RJI ID GR H HIAER GH LQGLYESXRV
FRP ®MYR GDP HGXDMHVSICKDO

1R IHR GH D GUHVRUD FROMGRX PH H 0 DQAOSDD DWXP WP RV D
6HOIRYR 3UCQASDOSRUXP AF® SDUDEP SIFR RX VHD DWi D GVSXVID SHD YDID
QRV-RIRVGHT7I TXIR



0 RQEP RVXP SOQHIP HQR HVADMIIFR QR TXDOWH IQFOEEP VRUHRY TXH SRGHUDP 10 HU
FRP TXH D VHOI/R XEMH QR IDQNQJ P XQGDO SRLY HWXGYDP RV TXDLY VHBEPHV HWIUDP

SUHVHOMV HP FDGD XP  GHBNV H TXDV SRGHUBEP RV EDMU R HWXGR GRV DGYHUAMAIRY H GRV
QRWRV SU SURV DABMDV D HDERWDAY/R GH P DMUDY GH HWXGR SDUD RV DVBMIV WGR |RL
SHOVDGR H HWXGDGR FRP P XIVID GHAFDR/R ( HQAR FRP HADP RV XP WDEDBR YAGXR QR TXDO
HX P HHQAHI XH.GH FRISRHD® D

2 SIRMVR GXURX GH D HVOPRVG ..SDIDD ..RREFDYR QR WIDQNQI P XQADO
0 DV YIYL XP D P RQUIDXQKD UMD GH HP RAPHV & [P SUIHWMRQDQM R TXDQR R IKJE\ FRQWMHIXIX
P H GIYDUDR VRSR GD P RQMQKD GH VHQAWU TXH HX HQFRQADWD P HX SWRST MWR GH YIGD D
VHODA/R GH SGIQWGH GHIDHUR TXHDP R JHWDYD VHQAP HQRV TXH SDUHADP Q¥R FDEHUHP
PP 0DV DRPHWP RWP SR DOXP DVH SHUAQADVP H®IYDIDP GLLHVR DR | XQGR GR SRAR XP
DFOP X® GH GRIHVTXH | RLP H DOHWMMDQGR FRP R SDWDUGR WP SR D SRQUR GH HX | lQILUTXH
R UKJE\ QXQFD KDYID | HVR SDWM GD P IKD YIGD 2 GQIFR @GR OWOGH VH FKHIDUDR | XQGR GR
SRAR AVDEHUH DVilP HQWM FRP R A SRU® HVDEHURRP R HMADDUGH YR SDUD R VRSR GH®

7LYH SHWRDV TXH PH GHDP VXSRUWM $@P GH P LQKD WP % TXH SRU VHU KMRUDGRWD H
SHVTXMOGRWD GH WAP DV LHDHRQPGRV OR |HP IQMP R P H DSRIDYD HP LH®f BHV VREWH DV
H SHUAQADV TXHHX IYID DO XQV DABMIV Q¥R VRP HQM P RWMDYDP HP VXDV DAXGHV TXH P H

YIDP FRP R SURI DMMRQDO LQGHSHOGHQMP HOM GR JAQHIR 1 D HTXISH VIFQIFD 0 DQAOH 3HGR
Q/R\VRODDP P IQKDP YRHP QHQKXP GRVP RP HQWRVTXH DFRUHQM] DEDMX GH | IHOM

" FADP IQKDH SHUACAD HP  VHUP XBHUFRP R WAFQIFD SUQASDOGD 6HBIRYR %4DMBILD VWQGR
XP KRP HP FRP R DX lIDUWFQIFR P HWRX[ H DO XQVDFRQWAP HQRVTXH IOMADP XP SRXFR
GH XP D FDU D IQYIVEYHOH VXMOTXH UHFDL\VREWH D P X®HU TXH QRV REW D D HWIUVHP SUH HP
DAIYD QRV GHVEBHV $ P LOKD VRUM A TXH R 0 DQHOA XP D SHWRD LQRIFYHO VHOWYHOH VHP SWH
EXVARX FRQKHAP HQR \REWH HAWHV SRQRV IHDARQDGRY » GIHHQAD HOAH VHUKRP HP H
P XBHUHP FDLI RVGH @GHIDQAD

(X SRGHUD AVBUDAXP DV YHH HVHP TXH P H VHQADP SDUDGD H TXH [ HDP P XIViD G HUIHQAD
CHADVWDMM/UD > VYH HVHP TXHHX TXHUDH SRUDOR RX DOXP DIGHD VHW SDUD D GILHVRUD
RX SDUD RV DVBVIDV H P H VHQAD FDQVDGD SDUD VMU TXH pGHI HQGHU RXWD WVHG HX VRAEVIDYD
SDIDR 0 DQAQ DU MUTXHVWHXP KRP HP | DOWH VHUD UIHFHSHARQDGR GH | RUP D GLLHUIHQM SHD
P DIRUD P DV H® P DQAKD D IDD pQ¥R HBV SUHAMDP  DSUHQGHUD RXYIUR TXH YRFA WP D
G] HU ( WILHLDR VHX @GR W DSRIDQGR H VW GDQGR FREHUWXLD P DVYRFA WP TXH P RWADUTXH
HBVSUIHAMVDP  UHVSHVUYRFA HP \VHX FDUI Ry

$1QGD SRWR WD HUP HP T UDV GH VRGDV DV YH HV TXH DQWAV GH IQADUXP IR R YAEIMR GH
PHWD WO D \OP X® SDWD R WFQR FRQHUU IQ RWP DAPHV \REWH RV DWpMDV H DWMQDU (
| LHTXHQMP HQM RV YAEMRV IQMUDARQDLY HQAHIDYDP D \VOP XM@ SDWD R 0 DQAODWQDU
P HW R TXDQGR HX HWIYD DR VHX @GR H H®I 10 ID TXHWYR GH VH UHRX\VDU D DMQDU P H
DSRQMQGR FRP R FQFD \WR QYR TXHUG] HUTXH R YAEIMR QYR DFHVIDAH R I DR GH XP D
P XBHUVHUVIFQED HMP P RMDUR TXDQR DIXHD MWDA/R HWIDYD | RUD GR FRWGIDQR GRV

SR MMRQDLY HQYRMGRV QD P RGDIGDGH ( RTXHHX 1D ID' 6RUWDHP XP VRP  GH pGLLHIHQM
QA" g SHIDYDDVOP X@HDWQDYD HVAHYHQGR GHIRWP DEHP GUEHCP HX QRP H



0 DV DO XQV DFRQMAP HQRV RFXSDP XP HVSDAR VW QU IFDWYR QDP IGKDP HP T UD 2 SUP HILR
GHBNV IRLTXDQGR XP  SURI MMRQDOGH XP D VHBIB/R HXURSHD P H SHUI XQRX TXDOHWD P ICKD
IXQ¥R QD 6HBIRR %IMBILD H TXDQGR HX GWH pKHDG FRDAKg VFQIFD SUCASDO H®H
H SUIHAWRX XP D | IMRQRP D GH XWSUHVD H VRORX D [UDH pl RWD XP D P XBHU WAFQED GH
WXJIE\" 8P D P RGDIGDGH GH VEQR WIDARFAEIR H HWDWAI 1D 1 D KRWD HX WDYHL ¥R SRUP H
DEDDU P DV TXHUD HQMQGHUVH HB! HWIDYD IXLSUHVR QHI DAYDP HOM METXH A GH VH HVADCQKDU
XP D P XBHURFXSDQGR XP FDUR TXH H UH WARARIR H HVMADMIID RX \H HWIDYD XUSUHVR
SRVMIYCP HQM SRV I LQD® HQM XP D P XBHUHWIYD RFEXSDQGR XP FDUR TXH H LJH IDARAEIR
HHVADWI 1D

(P SRXFRV VHIXQGRV HWD GOIGD HFRRX QD P IQKD FDEHAD p6HWY4 TXH R FKRTXH FX@XWDO
SRGHUD P H GIYDU D IQMSUHVIZU HUDGDP HQM DTXHD | DD 3RU TXH RV ELDMGBALRY \BR WR
H SUHWMYRV WR Gl HHQMV GH P XIVRV HXURSHXV' ( DE D HVMAR®D TXH WyH D@ | RL DEWDADUD
L.GHD GH TXH H® HWIUD VXUSUHVR SRUMIYDP HQM SRUTXH \VH |RWH R FRQASAIR DSHQDV H®
VHOALID D HQHUJID QHIDWYD GDTXH®! SHOWDP HQIR P DV DWXP IQGR D SDUWM RWP WD GD
MWDA/R SHR P HOQRVHX VDIUD P DIV BIYH ( Q&R FRP R LHVSRWID HX DEULXP \RUDMR H G\WH

P3RWVA q ( DJRWD HX SDWDYD SDD HB D SRWMEYHOGOYIGD SRWEYHOSRUTXH \VH P LOKD UHVSRWID
| RWH FRQA]JHQM FRP R TXH H®I GMH TVIPR \H QYR HBI [ IFDUD FRQXVR VH HX ViYHWH

HOMOQAGR R TXH HBI GWWH ( QAR VDEGDDR\VRUIQGR H EDDQADQGR P HX FDEH®R TXH HX VIQKD
KIGUDVIDGR QR GLD DQWAURU

ODVR IDR TXH POV PH PDURX H PH FRQMGRX D XPD LH®{ ¥R SHWRDO IRL QR
HQPHUDP HQR GH XP  HYHQR FAMFR GD3RO QD R0 HARFXS UHDQ DGR HP XP JUWDQGH \VDBR
GHIHWRV $ RU DQ] DA/R KDYID FRQADVIIGR XP VWWIR GHP XMAWRV TXH XVDQGR YHWMIGRVBQI RV
H YHP HBRV P SIWMRQDYD FRP  \XDV DSUMVHQUIADHV HP IRBQFHR YIRAIOR H KDLBD & FDR
TXH I [TXH.GH SA SDUD DMMAU HQFRWRGD HP XP  GRV SIDUHV GR VDBR 1 DTXHD ASRFD RV
XQLRWP HV GD VHB/R DIQGD HIDP  FRQ HFHRQDGRY SRUXP D HP SUHVD TXH X\ DYD DSHQDV
LA XDV P DVRXAQDV QR FRUM GDV LIRXSDV R TXH GlLLLEX®DYD D DEDSVIDAYR DR FRUSR |HP IQQR H

GRV GH[ DYD H WHP DP HQM GHVARQ RWYHY HID FRQHQR HQAH VRGDV DV P XBHHV GD
HTXISH

1 DTXHD FRP SHAAYR KDYEEP RV FRQYHQAGR D GLLHVRRUD D GEHUDUR X\VR GH FD@D G JIQJ SDD
DVP XBHHV M:TXH \ER P XIVR P DIV FRQ RUAYHY H YR QRVI D HP SDWDUYHU RQKD VRGD YH
TXH SUHAMDP RV DED DURX VHQ/ZU ( DQHX HWIDYD FRP XP D FDBD GUJIQ) FRP XP  FREUQGR
VRGD D SHUOD ( QTXDQUR HX HWIDYD GH SA YIGUDGD QD DSUHVHQUDAR | LQDOGR HYHQR H FRP D
O@MDOGR P HX FRUSR HQFRWEGD QR SIMU XP P HP ELR GD BHBIRR 5XWD MP SGWP HOM
SDWRX DP ¥R QDVP IQKDVQ/GHIDV

1 DTXH® P RP HQR HX UHD® HQM WDYHLH FRP HRHLD WHP HU 2 GHLSDD XP  GRV DVBNMDV TXH
HWBYD DR P HX @GR DIQGDVHP DRUHGVBUGR TXH DFRQWFHX DFKDQGR TXH SRGHUDVUMGR M
XP HVEDUYR H SHUXQAM. pH®I SDARX DP YR HP P IP"q R DABMD HWIDYD P H RBIDQGR FRP
RBRV DUHIDDGRV GH VXWR H UVSRQGHX pSDWRXq 9HRPH XP VHOAP HQR GH WLYD
P IMXWDGR FRP YHU RQKD GDTXH®! ISR GH H SRUAYR HX IXL Dk D P VD RQGH HWIDYDP RV
DVBMDV GD 6HBER %4 DMBILD MuFRP @3 UP DV HVFRUHQGR GRV RBRV H IDBL SDID XP GRV
DVBMDV FRP TXHP HX MQKD XP D UHDA/R FRQMI DOpXP FDULDSDWRX DP YRHP P IP g



3URQR GDQSDWD | IHQM R P HX P DIRUP HGR HUD GH R SIRUDFRQMIAHU ( ®1 SHIRX XP FRSR GH
YIGR H HVFRQGHX HQAH DV SHUZDV H D FDGHLLD GH LRGDV HQTXDQ/R RXWRV DVBMDV | RIDP QD
GLHAYR RSRWID SDUD WQIUPHUADUR KRP HP HR P HR/QIFR GDHTXISH XP JUDQGHDP IR IRL
QD GULHAYR GDTXH®! KRP HP SDUD DFHWIUDY FRQMDV ( QTXDQWR MR D FRRUBHQDGRUD VIFQIED
TXHHWDP IQKDP HERUDP LJIDGDASRAD YHRDWAP [P P HSHIRX HP H®IYRX SDUDRXVR OXJ DU

' HVDEHLD AKRWDU HX WHP ID VIDQUR TXH QYR FRQWHIXID QHP 1 DU ( WD XP D P WD GH WDLYD
P HGR YHURXD H FX@D 5DLYD SRUXH DTXH® KRP HP VH VHQAK QR GLHVR GH P H DWHGIDU
| MFDP HQM P DVUDLYD DIQGDP DRUGHP [P TXH QYR FRQVHI XLUHDI IUDWP SR P HWP R WWQGR
VWHQDGR P DIV GH GRIV DQRV GH NK NIWX SDUD DXVRGH VD HX VRP HQW WDYHL 0 HGR GH TXH
DO R DFRQMWFHWH H DOXAP GD VHB/R | RWH SXQGR HP RXWR SDE/ FRP - BV GLL HIHQMV GDV
QRWDV 9HURQXKD SRU'XH HX KDYID MGR H SRWID D DTXI® D XP D MWD&/R TXH P H H SPH
FRP R P X®BHUH @R FRP R SLRIMMRQDO TXH H SPH XP D IWDTXH D P QKD & FX@D SRUXH D
SUP HLD FRIVD TXH YHP » QRWD FDEHAD A D IGHD GH TXH SRGHUEP RV VMUHYIVEGR DTXI®R H
HWH VHQAP HQR FRP FHWM D AR P DLV SHYXUEDGRU

6HW/ATXH VH HX HWYHWH XVDQGR DV URXSDV @UI DV GR XQULRUP H FRQYHQARCDO H! VIAUD | HVR
MR’ 6HIATXH | RLFX®D P QKD SRUTXHHUXP SRXFR P DIV GH FRQRUR H P REIIGDGH QR
WDEDBR H SRUMUVRIAVIDGR XVDUFD@D G J1Q) HQAH VIEQRV KRP HQV' R P H BIYRX DP XIUR
WP SR GH LHO{ ¥R H » GHMROWMXAYR GHWMD FXGD 3UHAVHL FRQYHQRHU P HX IQFRQVAHQM
HP RARQDOGH TXH D FX@D HD VRVID® HQM GDTXHB! KRP P TXH Q¥R KDYID QDGD TXH HX
SXGHWH I D} HUSDUD HYWRUT XH H®! VIYHWH DT XH®! FRP SRWIZP HQ/R

$Si VP H DFD® DUH YROBUDR VDRR R VIFQIFR GD 5OWD P H SHAX GHVEXGDV 2 KRP HP IRL
H SXOR GR HYHQR SHD RUDQ] DER H WGR YRORX pDR QRUWP D@ 0 HQRV P IQKD P HP 1 UD
P HQRV VRGRV RV SHQVDP HQRV TXH [IFDYDP HFRDQGR QD P IQKD FDEHAD H TXH SUHAMAL
WDEDBDU SDUD TXH GHVRFXSDWHP R OUJDUGH FXGD 2 SWRE®P D A TXH SDWRX D REXSDUR
QI DUGH pSUHAMR [ IFDUHVSHWAZY RX VHD P DV XP D YH  SUHFAMVDUHL HWRUMHP SUH HP DBID
TXDQGR XVDUWRXSDV DSHWIGDV HP OXJDUHVRP P XWRVKRP HQV @ H VWHP DP HQW FDQUDAYR
SDUHH TXHHWRX HP XP DVHODFRP DQP DIV SIHGDGRIHV

0 DVHX PH P DQWYH DD VHIXUDQGR R HVFXGR SDWD P H SIRMITHUGR TXH YIQKD GH IRWD 2
SWREGP D IRLTXH DED] H.R HFXGR SDWD TXHP HWIDYD FRP SRQGR D 6HBIAY/R %4 DMGBILD H D
PXBHU /R WP HWD HVFREBD -¥: IKHIDQGR DR 1IQDOGR &IFR 3DDEP SIFR QRV -RIRV
3DUDSDQDP HUFDQRV GH Q/R GIYDP RV D P HGDBD GH ELRGH FRQAD D 6HBIRR GD
&ROP EID ( HQTXDQR DIQGD HWWYDP RV VRGRV LHFRBHQGR QRWRV FOFRV SHR FKYR YHR D
FRP SHMAYR SHID EXVAD SHD YDID LRV - RIRV 3DWDEP SIFRV GH 71 TXIR QR &DQDGY4 TXH
VEP EAP QYR FRQHIXIP RV FRQTXIWIU 2 HVSRUM WP D EH® D GD IP SUMIMEIQGDGH GR
UHVXORGR HXP MFQFR SUHAVD VH SLHSDUDUSDUD TXDOXHUXP GRV UHVXOIGRY VP TXH MR
FRQW DIP SDRBUVXDVDOGH P HQWIO

&OWR TXH QHWH QiYHOGH WDEDBR QR HVSRUM FRP SHAMYR HX TXHUD
JDQKDU P DV TXDQGR YRFA HQAD QHWH P XQGR  YRFA VH SUHSDUD SDUWD DV
GXDVSRWELICEDGHV



o QDXWO 2 JWQGH SIREGP D A TXH DR QDTXH®I P RP HQR HX s VHQAD XP D HQHUJ LD
HWADQKD QR DU &RP HQAMIRY VRORY FRQYHUDV GH FRUHGRUHV TXH RXYLH RBDHV 2 V RBRV
&R D NIQHD GD DB D H HBV G} HP WGR R TXH D ERFD HVFRQGH 2 V GHWIRV GH RBDUIHV RV
MQDY FRUSRWDLY M TXHUDP P H G} HUDOR (X HWIYD SMER®R] LFDP HQW FDQWDGED 3UHWAR GD
GILHVRUD HX REVHUYDQGR P RYLP HQIDADHV HAADQKDY VKGR MR P HBIYDYDDXP 1 HUOR DWDO

$OXQV DMV \H FRP XQFDYDP GLLHVEP HQM FRP SURIMMRQDLY GD $%6 & TXH WKDP  SRGHU
GHHVRBD FRP XP D H IRAQAD MGIARVD DGP W/AHO P DV QYR WR VXWO ( X M TXHUD VOIUGR
SURMMR KY4DAXQV P MV P DV P IQKD P % P H HOMQRX VREUH D SDODYWD H D SDURHUD H HX
2P DIV DEDQGRQDUD R 0 DQHOWR] IQKR (- HQWR GHAGL HQRHULDU DT XH®! AF® H P H FRQAHQADU
HP P LQKD FDUHLD DFDGAP IFD SRIV KDYID DFDEDGR GH ARQFOXIU P HX P VDGR H HWIDYD
SHODQGR HP IQADUR GRXVRWDGR (X QYR TXHWR | RFDUQHWD SDWM GD WDVMYUD SRUNXH R
P HWP R SRGH DFRQMAHUFRP VIAFQIFRVKRP HQV P DVR | DVR GHFRP R RFRUHX DP IQKD\DEEDP H
P RWMRX R TXDQUR DEDL DUQRWR HVFXGR SRGH QRV GH[ DUYX@HWYHY 0 DIVXP DFDUDTXHD
P X®HUSUHAVD J HLHQADU

nf—ze£# n&neenfe e f Nf ], £ Njzne o
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' HOAH RV SRXFRV D/@MDV TXH QPR \RODWDP PIQKD PYR $®{ DQGH * IXUDR 5DIDHO
+RI1P DQQH- RVA + LJICR VIYHIDP XP SDSHOHWHQRDCSDUD P H DX] LIDUD QYR GAMMALIGR UKJ E\

HP FDGHLD GH LIRGDV 3RXFR WP SR GHSRLYGDP IQKDVDED - RVA + LJLOR DWXP [X D SUMMGAGAD
D $%6& WDEDBDQGR MQEP HOM FRP 5LFDUER 7DQKRITHUQR DOR LHQGP HOR H FRP R
0 DQAGQR | RP HQWR GDP RGDIGDGH ( DER KJE\ HP FDGHLD GH IRGDVEWDMGALR IQADXP QRYR
FDSEX® SUDAFDP HOMXP QRYR R

9YAIDVDAPHVH IQCP HIRVSIRMVRV I RUDP  LQIADGRY SDUD HBYDUR QEYHOED P RGDAEDGH QR SDE/H
QR PXQGR ' HOAH HWDV DAPHV D FRQYRFDB/R GR YHQRIWFRP R KHDG FRDFK GD 6HBIR/R
3UCASDCH R SHAGR SDWD TXH HX DX .ADWH QR | RP HQVR GD P RGDIGDGH WIDEDBDQGR DSHQDV
FRP DWBMDVUHFAP IQHUGRY P HP RWMADYDP TXHR WKJE\ HP FDGHLD GH URGDV HQADUD QXP D
QRYDIDWH

3RUP QDSUP HLDVHP DQD GHWHQDP HQR FRP D 6HBIR/R 3UQASDOH DEHBIYR GH) RP HOR

R SIRMVR |IRL UDGHTXDGR FRP D XQUIEDRR GDV GXDV I HOMV IRWP DQGR R 3WRIWP D
1DARQDO TXH WAUD  DVBMDV LQMIWDQMV H XP D GQIFD HTXISH VFQED $S1 V DOXP DV
UHXQBHV ®RQIDV FKHIDP RVD XP P RGH® SDWD (QADUDV DAPHV TXH SRGHUDP  EHQH IFDURV
GlLLHHQWMV QRYHY GH DABMDV GDTXH®! JUXSR 0 DV R TXH P H LOFRP RGDYD HWD WU TXH 10 HU
SDUM GD BHBIRYR 3UGQASDO RQGH SURP HW. QXQFD P DIV pSMDUR SAg 0 LQKDV | HUGDV DIQGD
HWYDP \WR DEHWIV H HX HWIDYD WR FDQVDGD GH VHI XUWDUDTXH®! HVFXGR SHVDGR 0 DVYHQRIW
GHX XD SDOYWD GH TXH VHP SWH P H GHHQGHUD H \HP TXH H®! 1P DIIQDWH FRP HARX D
FRWXUDUDV | HUGDV DIQGD DEHWDV

CL T



2 XYIUGD ERFD GH®! p( X GMH SDUDR + LI IQR TXH YRFA VDEH VIIQ/R GH XJE\ TXDQR HX FRP D
GIHHQAD GH TXH HX WQKR P XIVR P DIV DQRV GH H SHUAQAD GR TXH YRFAqQ PH IH WAUD
SUP HLD UHD®/R UUGH | RWP D\VDUFAMED SRUNXH Q¥R FRQARUGHL H DIQGD YR FRQARWER FRP
HWD DI ILP DA/R 0 DVDR FRQYHWDUGH XJE\ GHIRWP DDEHWIDFRP HB! H YHUTXH P XIVivV FRMDV
WP RVP HWP RDP HW DRSIQ¥R RX VUIEP RV D P HWP D DAWGH P HIH VHOAUDJR TXH HX
VKD HVITXHAGR pvibOH HX QYR IRWH WR EXUD P HWP R 7DOH HX WU MGR VRVID® HOM
UHVSRQVDELT) DGD SHD SHUED GD P HGDBD QRV- RIRV 3 DUDSDQDP HUFDQRV GH VIYHWH MGR
P DVXP DIRWP DGH I XJ D GDVSHWRDVHQYROIGDV SDUD QYR DWXP LUVXDVP HDV FX@DW

0 DV HX DIQGD Q¥R VKD VDOGH P HQUIDCSDLD DWXP LUTXDOXHUNRIR (X VDEGR | XQGR GR SRAR
P DV DIQGD HWIDYD FDQVDGD GD HVADDGD ( QAR DFHWMLD SURSRWID GR %HQRENGH VHUD VHI XQGD
VIFQFD GDVHBIR/R TXH GXUIDQM RVNRIRV HX [ ITXH GH I RUD GD TXDGAWD DQDMVDQGR FRP R VHUD
VH HX HVYHWH @4GHQAR QD EHLLD GD TXDGUD HQTXDQUR UHDA R DQV/avHY HWIDVEMFDV H P H
FRP XQFRFRP DHTXISHWFQFDHP TXDGDSRUP HRGHXP WER

ny 2z, fzn& + ,e ef]Ge,—fn£A(,e
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2 +LJIQR WYH SDSAlY HWHQADY QD P IQKD WDWMW/UD FRP R
VFQIED 0 XV YH HVHP TXH P HVHQWARDI LGD H TXHUD GHMWAL
|RUDP DVP HOWDIHQVH @ DAPHY GHBIHGR 0 DQAOTXH P H I [} HDP

FRQAQXDU

' HSRIV TXH HBl DWXP IX D GLHVRUD D@AP GRV SIRIWDP DV GH IRP HQR H IQFHQAYR »
P RGDOICDGH H®I SDAWRX D IQYHWMIUHP  DABHV YRORGDV DR DXP HQIR GR QOP HIR GH P XBHWHV
HQYRMGDVARP RWKJE\ HP FDGHLD GH URGDV

$ $QD GH KR WP XP D | LRI ID GH QXQFD FRP SHAWU GILHVEZP HQM FRP RXWD P XBHU 2
VWHP D M:QRVIQGX] D VQUY FRP SHWABHV | HP IQQDV TXH YR IDHP R P HQRUVHQAGR SRIV
GHVGH SHTXHQDV WVRP RV IDP IlADU] DGDV FRP R IQH P RGR TXDQGR GXDV P XBHHY YHWP
URXSDVIGAQUEDVHP XP P HWP RHYHQR FRP FRP SDUDAPHV H DXVRARP SDUDAPHY HOAH QRWRV
FRSRV H FDIDAVMUEMEDY HWRFDY (P LHDAYR D FRP SHWABHV SRU FDURV GH @GHDQAD
SHVITXVDGRUHV VRADY GAVHQYROHIP R FRQAHVR GH psE)GIRP H GD DEHBD WDCKDy TXH
FRQAHWYD R FRP SRWIZP HQ/R FRQWIQM GH GVSXVID HQAH P XBHHY HP FDU RV GH @CHWDQAD
HP UHDA/R DRXWDVP XBHHVSU [ IP DV

0 DV HAD | LRWRI ID SRGH FRQXQAUTXHP @ RX P H RXYH IDDU DIQDOR P HX FDUR FRP R
VIFQFD A SWHSDUDUDWBMVIDV SDUD FRP SHALHP  HWIZQGR P HYVD GIDUDP HQM HP XP DP ELHQM
GHGVSXWD 2 SUP HLR SRQR A TXH QYR GVSXVR XJDURX FDUR FRP RXWD P X®HU DR LQYAV
GWR HX WIQR HWMQGHUD P 3R SDWD \WXEIUP DIV XP GHIWDX ( VH HD UHD® HQM TXIMHU
FRP SHWS/R 14 FRP SHW\R] LKKD 5 HAHQWAP HQWM WWiyH D H SHUAQAD GH SDWIASDU GH XP
FDP SHRQDVR QDARQDOFRP P HX FOXEEH R * LIDQMV  FRQAD RXWR FOXEH TXH WP XP D P XBHU
FRPR WIFQFD H FRP TXHP DOXQV GDV DQMV KDYEP RV FRQYHUDGR VREWH SRXFDV

| HUDP HQUIV TXH GHVHQYRAOL SDUD HQMQGHUR IXJE\ SHOVDUHP ARP R P RQVIUHWADWAJ LDV H
DYDIDURY DABMDV



SHWXOIGR' (@ FRRQMIXIX SHIDU VRGD D IQRWP DBR TXH HX KDYID SDWDGR SDWD HD H
PHBRWDU2 TXHP HWRX[ HXP VHOAP HQR GHRUW XBR DEVXUER QYR SRU'XHDAKR TXH | RWDP
DV P LCKDV [HUDP HOMV TXH D IJHDP SHURWP DU EHP P DV SRUXH HD SDUHAD P DV

FRQAHQM GR TXH HWIYD |0 HQGR GRV FRP DQGRV TXH GDYD H FRP R FRQWHTXAQAD YLR
UHVSHWR TXH RV DABMIVWXKDP SRUHD

5 HFHQMP HQM R %4 DMOVMYH R SUP HLR &DP SHRQDVR ) HP IQIQR GH IKJE\  H DSHVDU GH WU
VRIAVIGR QYR SDWAASDU M TXH HX SUHAMVDYD 11QDJ) DU P IQKD VWMWVH GH GRXVRWIDGR  + LJICR
S5IFDGR H %-DM] TXH IDHP SDUM GRV SIRIMRQDY GD $9%6& PH FRQMHQAHIP GD
IP SRUAAD GD P QKD SDUAASDA/R $ VBV GH VRGR R Y4DMOKDYIDP \H IQWRVR H D GIYVBR
GRVWP HVI RLUHDQ DGD RQIH SHDV WAV VIRFQFDV TXH SDUWARSDUDP GDFRP SHUAR

$ FHWWL_SDUARSDU P DVFRQHWR TXH FRP XP UHFHR pSWA FROAHWRWRY GH TXHVIOH HX /R
P H DEOSVIUD DR WEEDBR FRP P XBHWHV XP VHP HQR TXH VH VRURX XP EHR pvizeD QD
AWy )OID P XIWMR WAP SR TXH HX QR P H GYHWD VBQR FRP R IJE\ TXH HX Q¥R YID D
VDM RWP DB/R TXHHWD P RGDIGDGH D) HP DO XAP

0 XBHUHV TXH JHD® HQM QYR WR DV SUP HLDV HMARBDV GH VHXV FOEHVHP NRRIRV GHAMYRV
RX TXH HOADP HP TXDGWD FRP R SDUM GD HVADVAIID SDUD TXH GRIV KRP HQV GH P DRU
FOWL IFDA/R | XQARQDOSRWDP NI DUMQRY MTXH D UHI WD GH VRP D GH SRQIRVHP TXDGD A
DMWIBGD TXDQGR XP D P XBHUHWYHP TXDGAD H Q¥R SRU VXDV FDWDAVMUEMFDV H KDELQGDGHYV
HVSRUAYDY $QHDV HDP DWBMIV FRP  UHVSRQDELQEDGHY H FREWDQADV GH GHVHP SHXKR QR
FRP R VHI XQGDVRSABHV P DVFRP R SHADVIQMI IDQUAVGH XP WP H

1 DSUP HLD SIHBIB/R R TXH | RTXHLI RLQD FROMKAYR GH XP VHQOAP HQUR GH LLP DQGDGH 1 3R
LQMHADUD TXDY HIRV HDV IUDP  FRP HWAU DI LQDOGH FRQVDV D P DIRUD QXQFD KDYID NRJ DGR
MQIV P DV IUDP \VH FRQFHOADUHP GDUVXSRUM XP DV »V RV 1IQIXAP DAP GHP IP

SRGHUD FRELDULHQGEP HQR HOVIUDP \H DSRIDULQGHSHQGHQAMP HQM GR TXH DFRQMIFHWH (
DOQVHQATXHDIRBD TXHXP JUKSR GH P XBHHV WP TXDQGR VH MQ H VH CSRID A P DRUGR
TXH TXDIXHU FROMXAR GH FRP SHWSR THP IQQD TXH IRPRV H \RP RV HQMQDGDV D

GHVHQYROHU
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&RP TXDH  DQRV GH KIE\ DWD® HQM SRWXR DIXP DV HVADWAI LDV SDWD AGDUFRP RV
GAVDIRV HP TXH HWRX HQYROIGD SRU VHU XP D P X®HU WDEDBDQGR HP XP P ELHQM
P DRUBUDP HQM P DVAXAQR SUCASD® HQM SRUDWXP LUFDU RVGH @GHDQAD $GP FOWR GD
HWADVIID GH QYR P H [P SRWBUFRP R TXH IDDP GHP P SHDV FRWBV R GAVMDSHIR FRP R
UHVXOIDGR | RADQGR VHP SUH QR GHVHP SHQKR ,WWR P H GY4R pDYDQ GH FRQAQXDUJ UVDQGR P DV
DIRW FRPR IRWP D GH PH FRGHABUFRP RV D/BMDV GH SX[ Y4®V FROMIQMP HQM SDD D
GLHA/R GR GAMP SHOKR P %4 IP R GH FRULIL®V TXDQGR QHFHWMAIR R TXH DFROMAH FRP
|LHTXAQAD HFRP RXP DIRWP DGHP HGYHYAUDR IQYAVGHP HHWUHWDU

2 DWBMD |H DOR DEVXUER QD KRWD GR IR TXH /R FRQG] HP QDGDFRP RVWHCQRV' / RIR
JUR pORFA IH R WA GR SHIIQKR TXHUGR' )0 GH QRYRQ 2 DV®MD IO HP VRFDU D
FDGHLD GH FRWIV' $XVRP DAFDP HQM YHP  pORFA DRKD TXH A R 0 IFKDHO- DANVRQ'q + RW
FROWR SHUAHEHU P HBRU DV IRWP DV GH FRP XQFD®R FRP RV DVGMVIDV H P H DGOSVEU »V
P HBRUHVI RUP DVGH FKHI DLP RV MQURV DR REMMIYR 1 LQDOO DV VHDOXP DVBMD QYR J RWIBUGH
RXYWU P HXV JUVRV SRUVHU P XBHU VXJILR TXH SURFXUH WDVZP HQR SVFRO JIFR SDUD WDVU

HWHVVHQUP HQRV GH HI R | /4 LOLQVHI XUDQAD H GHVSHVR

8P GRV SUCHSD DSUIHQGE] DGRV TXH WDIR GHWD H SHUAQAD GH TXDWH  DQRV A TXH VHU
P XBHUHP FDUR GH @GHDQAD SUCASD® HQM @GHIDQGR KRP HQV A FRP R QDGDU FRQAD D
PDA PDVARP R XP GRV SUGFSIRV GR WHQDP HQR A D DEDSVIAYR DR DXP HQR GD FDUID
TXDQR P DIV QDGR FROQADDP DA P DIVI RWMVP HXVEWDARVVHVRUDP 0 DVDDGDSVIRYR QYR A
IHVDM GHWHCQR HQAR D SUCASDODRR HVXIHWYR A | DADVADSID SRUXH WA WDW/4P DIV
| HULDP HQVIV SDID @CDUFRP RVGHMVD IRVH | BMADABHYVHP DEUUP ¥R GD VXD lGHQWGDGH
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$ IQHAR GV P XBHHY QR IXJE\ HP FDGHILD GH LRV QR YUDMORFRUHX GH IRWP D
JWDGXDCH HP VHXVSUP HIRV DRV HWAYH UHVAMID D SRXFDV DABMDV

(P XP DP EHOM HVSRUIYR SUHGRP LCDQWMP HOM P DVEXAQR D
SUIHVHQAD [HP LQQD UHSUHHQRX XP P DUR [P SRUIQM QR
DSHQDV SDUWD D DP SADAYR GD P RGDAGDGH P DV VP EAP  SDUWD D
SWRP RAR GD IQFOVSR H GD YIMELAGDGH GDV P XBHUHV FRP
GH LAAQAD QR HVSRUM GH DOR LHQGLP HOR

1 HWH FRQM VR GHWIFDP \H DV WDWM/UDV GH 9D@UD 6FKP IGVH ) DEIX® GD 6l0D
31QR UHFRQKHAGDV FRP R DV SIRQHLDV QR SDE/ 6XD SDWASDAY/R UHP RQVID DR IQIER GD
P RGDIGDGH HP %DVED R DR GH TXDQGR RV SUP HLRV FOEHV |RUIP
HWKVXUDGRVH DIQEDVHP RVUHRXWRY DGHT XDGRV SDUD D SUAMFD HVSRUAYD

9$/05,$ 6&+0,' 7

&RQKHALR XJE\ HP FDGHLD GH IRGDVSRUP HR GHXP P LUR R
I Xl] &OXGER TXHWRX[ HDP RGDICDGH SDID%.DVED ( BIVIQKDR
VRQKR GH UHD@ DUR &DP SHRQDR %4.DUGILR QD FOSMVIZOH SDUD
MR SUHAVDYD |RWP DUXP D HTXISH MR DFRQMIAHX HP
TXDQER VXU LDP GRIVFOEHV D$' * ( GDTXDOHX | D LD SDUM H
D02&3(" 1D ASRFD VEKDP RV \RP HOM WAV P HVHV GH
WHQDP HQR H SRXTXEMP DV P XBHH HQRMEDV QR P HX
WP H ALDP RVHX H D) DELX@ QD RXWD HTXISH KDYID P DIV GXDV
RX WAV D/®GMDV

6HP SUH I XL HVSRUAMD H DSTV R P HX DAGHQM DAP GD QDVDR/R DIQGED Q¥R KDYID
HOFRQADGR QHQKXP D DWYIGDGH TXH P H P RAYDWH GH YHUGDGH 4 XDQGR FRQKHAL R
WJIE\ IXL IP SDARGD SHD IOMQMGDGH GR HVSRUM SHBR FRQMR IBIFR H SHD
DAHDID $TXI® P HHX FRP LJR 0 HP DURX P XIVR VEP EAP  YHUVEQURY VAADS@J LFRV
MQRV DAWYRVH FRP  SRWICHDOGYR DSHQDV QD TXDGWD P DV QD YIGD 3HD SUP HLD YH|
GHVGH R DAGHOM WWH FRQMR FRP SHWRDV FRP R HX H DV WRFDV TXH YLYL QDT XH®
P RP HQRP HILJHDP HY HJ DUQRYDV SRWELIGDGHVSDIDR P HX GDDGD

1 DTXHD ASRFD QHP  VEEKDP RV FDGHLDV HVSHAELFDV SDID R UIKJE\  NRIVYDP RV FRP
FDGHLDV GH EDVTXHW H VHP FRQKHFHUGILHVR DV LHI WDV (WD WGR P XIVR [P SLRYIMDGR
PDV KHR GH YRQEGH 3DWD FROMHIXWU WHRXURV YHQGEP RV UIDV D BP RV
JDOIKDEDM  VWGR SDUD FRP SWDUDV SUP HLDV FDGHLDVGH X E\



&RP R WP SR SHUAHEHP RV D QHFHWMGDGH GH FUDUXP QRYR FOEH HDWP QDVAHX R
%6%4 XDG 5XIE\  &RQAUQXDP RV WHCDQGR GXDV YH HV SRUVHP DQD H SDUARLSDQGR GH
GLYHWRV FOP SHRQDWRV 0 HVP R DWP  HX H D) DELX® FROAQXYYDP RV VHQGR Dv OQUIEDV
P X®HHV RIDQER (P GHLXP D SDX\D H D) DEIX® VHIXIX 0 DIVVIUGH YRGOMLD
VRJDU P DV HD M:GQYR HWIYD P DIV QD HTXISH ) RLTXDQGR FUDP RVP DIV XP FOEH R
&(7() ( / RERV MLTXHNRIYYDP RVVHSDUDGRVGR VP H SUQASDOGR %6%4 XDG 5 XJ E\

' HSRLY GH RXD SDX\D YRGOML DRV WHCQRV HP FRP R IQFHOAYR GR SWRIHWRU
5RGUJR TXH VDEID TXH HX KDYID GHI DGR R VAQY GH P H\D 5HVRUQHLFRP XP QRYR
SWRS] WR P H GHGFDUH FOMYDP HQM » |RWP DB/R GHXP VIP HIHP LQGR &RP HADP RV

VRJ DQGR FRQAD RV KRP HQV VWHQDQGR | RUM VHP SUH YVDQGR DADLUH LORHQAYDUP DV
P X®HUHVSDDR XJE\

(P | XL FRQYRFDGD SDUD IQMIWDUD .. BHBE/R %4DMGALD ) HP IQQD GH UXJE\ HP
FDGHLD GH (RGDV TXH SDWIASRX GD : RP HQY &XS HP 3DV YRLXP FDP SHRQDR
JWQGERR H HP RARQDOM FRP XP QEYHODMEAMP R GH MJR HQAH P XGHHV GH YYAIRV
SDEHV 9RGMLFRP RXWD YMAR P DIV FRQYIEVD GR P HX SDSHOQR HVSRUAM H GR TXDQR
HWEP RV QR FOP IOKR FHUR $ $%6&8 SDWRX DHJ HJDUFRP P DIV DMQE/R H UMVSHVR R
IHP LQCR QD P RGDIGDGH TXH Dk HQAR HD H FOMYDP HQM P DVEXACD - Y2 WP RV

FDP SHRQDWR | HP IQCR FRQIILP DGR H D VHP DDV GH WH.CDP HQIR H FOMYDV SDUD
DVBMDV P XBHUHV QHWH DOR GH

6RX P HOVDP HQM J WDV SRUXCGR R TXHR UIXJE\ P H SLIRSRIARCRX  HBI P HHP RARQD

SWIRIXQEDP HQM H PH 10 VWQAU YYD ( MJR MRIDQGR WHCQDQGR H DAHAVIDQGR QR
SRGHUMDQV RUP DGRUGHWH HVSRUM

)$%8/$ ' $6,/9% 3,172

&ROKHALR XJE\ HP FDGHLLD GH UIRGDV'SRUP HR GH
XP DPLIR TXH VP EAP A FDGHLDQM (®f PH
FRQYIGRX SDWD IQMIWDU D SUP HLD HTXISH GH
WKJE\ HP FDGHLLD GH UIRGDV GH %4.DVEID HIRLDP RU
» SUP HLD YMIf RX P HBRU GJHQGR DP RU »
SUP HLD EDAGD 4 XDQGR HX DQGEDYD HX VHP SWH
DP HL DYHQWDV DGUHQDAIOD H GHVDI IRV $QMAV GR
DAGHQOM MRIDYD IXWEROH P IQKD SD[ ¥R SH®
HVSRUM HWD LQHI»¥HOP DvVDS] V\RI UHUR DAGHQOM
HX DRKHLTXH QXQFD P DLV SUDAEDUD HVSRUAV



2 U EL DSUIHVHQRX XP D RSRUXQGDGH GH FRQAQXDUHWD SDI[ ¥R RXWR P RWYR TXH
PHIH TXHHUNRI DU ELI RLFRQKHFHUDVBVIV FRP VIBQUVID DXVRQRP 1D H LQGHSHQGAGAD
(X TXVDTXI® SDIDDP IQKDYIGD $ IQGHSHQGAQAD TXH DGTXIWLNRI DQGR H WHQDQGR HX
RVHOUHP DQRVGH I IMRWDSID

2 P DRUG-MI IR TXH HQ UHQMLI RLD TXHWYR GH UHRXWRY SDUD WHCQDUH SDWARSDUGH
FDP SHRQDIRV 6HP  IQYHWAP HQRV DGHTXDGRV A GLEFO AHVAHU H FRP SHAU QXP
HVSRWM TXH QDASRFD DIQGD EXVFDYD R VHX HVSDAR

2V SRORV SRUMMYRV DAP GD FRQMYACHD FRP  RXWDV SHWRDV VMWADS@J LDV H D
FROMXA/R GH @ARVIRUMV |RIDP TXH D DAWMGDGH | BAFD P H SURSRUARCQRX DXVRQRP ID
H IQGHSHQGAQAD &RQKHAL GJDUHV IQRIHY H DV DSUMHQIAPHY TXH D) EBP RV GD
P RGDIGDGH QOV VROV IRDP H SHUAQADV P DIDIBRVDY  SURP RYHU D IQFOXWR H
PRWMIDUTXH Q V FDGHIDQMY QYR VRP RV FRMIGIQKRV H P FRP SHAGRUHV SLIRQIRV
SDUD EU®DU

(X H D 9D@UD IRPRV XPD GDV SUP HLDV P XBHHY D MRIDU WWIEL SHR %DMO
7UHQ/YDP RVH FRP SHVIBP RVFRP RVP HQQRV HR QRWR VRQKR HD TXH XP  GIDVIYH\WH
XP WPH IHPIQCR H FRP SHWADHV H FOOMYDV SDID DV P XGHHY ( KRW IR
H VWP DP HOM 1HQ YHQGR HWH GHVHR \H FRQFUAMI DQGR  $RHGMVR TXH VRGDV DV
SHWRDV FRP  VMADS®BULD GHYHUDP NRIDU WWIEL SHR PHQRV XPD YH QD IcD $
H SHUAQADWDQVM RWP D HP SRGHIDH P RAD TXH SRGHP RVVXSHUDUEDUHLDY

2JIGafe fne, £ € ¢« nEn,—nez

7DQ/.60QRY CDVAGD HP LQJ UHWRX QR KJE\ HP FDGHLLD GH IRGDVHP H
FRP \IXD SDI ¥R H GHGFDR/R P DURRX SURIXQGDP HQM D KIMWUD GD P RGDIGDGH (P

FRQTXIMRX R VEX® QDARQDOFRP VHX VIPH RV * @GADGRIHV GHP ROMDQGR R
VEBIQR H D JDUD TXH D DFRP SDQKDUDP DR ®QIR GH VRGD D FDUHLD ( P 7DCD
HVALHYHX P DIV XP  FDSEX@ LQVSILDGRUDR YIDBUMR] LOKD SDUD D) WDQAD RQGH GVSXVRX R
© RP HQV/&XS VRUDQGER \VH D SUP HLLD UHSUHVHQUBQW GR %4.DMOQD FRP SHIAYR

QHIPHOM QRV GH[RX HP P DV VWX GUDGR SHWP DQHH
YIYR 6HX DP RU SHR HVSRUM \XD FRIDJHP H GHVMAP ICDR/R \H

VRUDDIDP IHHACQAD SDIDVRGRV A V (P XD KRP HDOHP QRWR
SUQASDO FOP SHRQDR DQXDO HQAHID R 7WRIAX 7DD 6DQIRV
FRQFHGIGR DRV DABMIDV GH J IDQGH SRWAQADCHVSRUAYR  SHUSHWDQGR
DWP XD KIMA/UDH IQVSILDAYR SDDDVSU [ 1P DVJ HIDAPHV

70D VHY2VHP SIH P EWDGD FRP R XP D GOV P XBHWHV TXH DMGEDEP D FROMXIU H
P DUFDUD KIMWVUD GR UKJE\ HP FDGHLLD GH URGDV QR %4 DMO DEUQGR FOP LQKR SDLD QRYDV

DABMVV H | RWIBFHQGR D SUVHQAD | HP LIQCQD QR HVSRUM
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2 GHVHQYRONP HQ/R GR XJE\ IHP LOQR HP FDGHLD GH LIRGDVCQR
%4 DVO RFRUHX GH IRWPD JWGXDO P DGR SRU LQADAYDV

SIRQHUDV HP - G HIHQMAV WHI 1BHV H SHD DGDSVIAYR GH SUMEDV W
FROWRICDGEDV QR FHQ/UIR P DRXAR 1 HWH SIRFHWR D XQGDGH
/DR 1RWM GD 5HGH 6$5%$+ GH +RWSMIV GH 5HDEIMVDRR
VP EAP FKDP DGD GH 6$5%$+ /DIR 1 RUM GHVHP SHQKRX XP
SDSHAP SRWQW SDUD D FRQVRAGDAYR GD P RGDAOGDGH

(P M®R GH RV DIMQGEP HQRV SDADUP D VHU RU DQ DGRV VHSDUDGDP HQM

HOMH KRPHQV H PXBHHY R TXH FROMEXIX SDID DYDQIRV HONDOMV R

GHVHOYROYIP HOR WWAFQFR H WMFR GR JWXSR IHPIQCR VP GHVARQUGHIU RV
SWRIUHRVVIIP EAP REVHUYDGRV QR P DVRXA@CR

$ SUP HIDWWP DFRQRX FRP P X®HWHV TXH VH HOFRQADYDP  \VHP DQD® HQM SDUD
DXOVARP  KRUDV GH GXIDR/R FRQGXK] IGDV SHR 3R HAWRUS5 RGUWIR 5RGWI XHV * RP HV
&RWD UHVSROWYHO SHR 3WRIULPD GH 1HXWIRUHDEIMDRR HP /HWR 0 HGX@QU
3DWDEBMP HQM D DT XIMAY/R GH FDGHLDY HVSRWAYDV HVSHAELFDV SDIDR KJE\ HP FDGHILD
GH WRGDV QD XQGDGH VEP EAP QDTXH® DR WHSWIHVHQRX XP P DUR DGEHRQDO
| DYRUHFHQGR GH P DQHILD GHAMYD D HYROAYR DBDQADGD

&RP R GHVHQYROP HQ/R SWRJUHWMYR GR UXJE\ HP FDGHLLD
GH IRV CR 6$5$+ /DIR 1 RUM P DQMQGR DV WP DV
GYIGEYV SRUVHR HP R KRVSMIO LHRHEHX XP
FRQVWA SDID SDWASDU GR + $EHWR GH %4DVEID GH
WJE\ HP FDGHILD GH IRGDV 7UDMDYDVH GH XP  HYHOR
WDGEHRQDO (R FDBIQGAIR QDARQDO GD P RGDIGDCGH
RUWDQ] DGR SHD HTXISH %6% 4 XDG 5XJE\  VHADD (R
* DP D AGDGH \DW@M GHYADD ' )

3RUMHUXP VRUCHR GR VISR i EHWRY QYR HID QGHAHWAAIR TXH DV
HTXISHY SDVASDQMV | RWHP  IADGDV » $%6& (WH DVSHRR | RL
G-HVALP [QDQM SRV QDTXHD ASRFD D( TXISH6$5$+ ¥R SRWXID
[ LIDBR » $96& YEFRX®R TXH VH FRQVRAGDUD SRWHURWP HQM 2

VRUHR | RLUHDT) DGR QR &HOAR 2 @ SIFRH3DWDIP SIFRGR* DP D

QRFDCGH WHQDP HQMR GDHTXISH %6%4 XDG 5 XJ E\
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$ (TXISH6$5%+ SDIWASRX GR $EHUWR FRP XP WVIP H | HP LQOR H RXWR P DVRXQCR

VHQGR QRYH P XBHHVH QRYHKRP HQV ) RLOHFHWAAIR R XVR GH WDQVSRUAM [QWIXARQDO
SDUD GIYDUDVFDGHLDVGHUXI B\ MQUZP HOM FRP DVOXYDV AQRY XQLRWP HVHERDV

2 $EHYR FRQRX FRP D SDUAASD®/R GH  HTXISHV D@AP GV GXDV HTXISHV GD 5 HGH
6$5%$+ 8P D GHODV IRL D VHAI/R GR 3DDIXDL FKDP DGD p<DNDUXHGDW DAP GV
VHI XIQMV HTXISHY ELDMBALDY * LIDQWMAV &DP SIQOV 63 FRP HTXISHV $ H % &(7() (

| RERV %UDWED ' ) HR DQ MR %6%4 XDG5XIJE\ %UIDVED' )

2 $EHWR IQARX VHFRP R FRQIUHWR IFQIFR TXHRFRUHX CRGAD  GHQRYHP ELR GH

» QRMW GH IRWPPD SUMHCGADO 1HWD WHXQIR HWRYDP  SUHVHOMV RV
UHSUHVHQUDQWAV GDVHT XISHY GDDIEEMBDIHP GDRU DQ] DR HGD$ 95 &

1 HWH SUP HLR P RP HQR | RLQEAGR R HVWUDQKDP HQVR GH DO XQVP HP ELRV
HP UHDBR » SDWASDRR GH XP D HTXISH H FOMYDP HQWM | HP LQQD
6XUW X D SHIXQWD pBRUTXH QYR IRWDP | RWP DGRV GRIVMP HVP IMWXUWDGRV q
YJRL HVFOUHAGR TXH DV HIXISHY IRDP [RWPDEDV H WHQDGDV
VHSDUDGDP HQM H TXH UHD® HOM D SDWASDRR QR VRUWCHR VHUD FRP
HTXISHVI HP LQIQDVH P DVREXADV

" XUDQM D FRP SHAWAYR D HTXISH |HP IQIQD GVSXVRX VHY MRIRV H SHUGHX
VRGRV 7RGDYID RX DSHVDUGWR GH[ DIDP D P DUFD QD KIMWUD GR IKJE\ HP /
FDGHLD GH UIRGDV VHQGR D SUP HILD HTXISH H FOXMYDP HOM | HP LlQQD QR \
P XQGR D SDWAHSDUGH XP DFRP SHAAY/R P WD

2 OOP R P RP HQR GR $EHUR IRLD FHUP | QD GH HQFHULP HQR ( P ERWD D HTXISH
| HP LQIGD Q¥R WACKD UHAHELGR SUHP IDB/R RFRUMHX GH P DQHLUD IQHVSHIDGD XP FRQYIVM
GR HQWR SUMGHQM CD $96& / XB/ &OXGR $OHV 3HHLD 2 SURMGHQW GHP RQWMRX
VDAM DAYR FRP D LQADIYD GH XP WIP H H FOMYDP HOM | HP LQQR H FROVMIGRX D
HTXLSH D SDUAFLSDU GD HELAYR GR &DP SHRQDVR %4 DUMHLR GD P RGDIGDGH HP
3RUP GDOM GDSDQGHP ID QYR | RLSRWEYHCDYDQADUFRP HVWD SLRSRWID

$@P GDVP HPT UDV GHWD SDWASDAR |HP IQQD GD ( TXISH 6$5%+ HWH
FROYIW VP EAP IRLXP P DURR GR IHFRQKHFLP HQ/R SRUVRGD D GHGIFDR/R
GV P XBHHY VIQR QR SHURGR SUAYIR FRPR QD RUDB/R GD WWP D
\VHSDUDGD H FOMYD GH P XBHWHY Dk D SDWASDAY/R QR VRUICHR
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' DQGR FROAQXIGDGH D HWH WDEDBR IQHDGR FRP D HTXISH 6$5%$+ DOXP DV GOV
P XBHWHV TXH GHP ROMDDP  [QMAHWH HP VH GHGLFDU GH |RWP D P DLV L.QWQVD DR
UJE\ 10 HQGR XP D WDQMAYR JUDGXDOGR HVSRUM YRODGR » UHDEIOVIAYR SDUD XP D
SUMADFRP IRFRHP @ HU 1QMI DAYR VRADOH FRP SHAAYR DWMP |RIDP FRQVIGDGDV D
IOMIWDUR VP H &( 7() ( / RERV WDGHRQDOHTXISH GH %4DVEID H SDADUIDP D WHQDU
UHIX@WP HOMFRP RWP H

&RP R DP DGXUHAP HQR GHWH JUXSR H R | RWIBHP HQR GR YEFX®R FRP RVIPH HP

VXU X R GHVHVWR FROMYR GH SDUAFLSDUGR &DP SHRQDVR Y4 DVIGBHLR GH UKIE\ HP
FDGHLLD GH WRGDV s 6HIXQGED ' LYIWWR $\WP QD HAAR CH R&7()( /RERV
LOVAUHYHX GXDV HTXISHV XP D GHDV FRP SRWID H FOMYDP HQM SRUDBMDV P XBHHV H
FRP XP DVIFQIED P XBHU VH VRUQDQGR R SUP HLR VP HVRV® HOW | HP LQIGQR D GVSXVIDU
RY4DMBLLR
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(WH ITHWR KMAVUR HAHEHX XP D P HQR HVSHADOGH . DI\ 1HZP DQ ' LWHVRWD GH
&RP SHAADHVH' HVHQYROIP HORGD: RUG: KHHBKDWSXJIE\ : : 5 TXHHWAHYHX

pF RWUD GH SDWDEHQ] Y@V SRU SDWASDIHP FRP XP D HTXISH

| HP LQIQD QR &DP SHRQDVR YUDMBAILR GH KJE\ (WD A XP D H FHBIQOM

QRVIAID H YRFAV GHYHP VHUH®I IDGDV SRUMWD IQIADWYD $ @ : 5 HVWWA

FRP SURP HAGDHP DXP HQVIUD SDWAASDA/R | HP 1lQCQD HRH HP S&® GH
YRFAV DR SURSRUIARCDUHP D RSRWXQGDGH GH XP DHTXISH VRVD® HQM

\ | HP IQQD FRP SHWWUHP XP FDP SHRQDVR QDARQDOA P DIDYIBR\R 0 DIV
XP DYH SDWDEAQVHFRQAQXHP FRP RT WP RWDEDBR q

(P ERDDRWP HIHP IQCR QYR WWQKD FRQTXIWIGR YI/UDVHP TXDGAD VHX GHVHP SHOKR
| RLDP S@P HOM FHBEWGR $ HTXISH UHAHEHX R 7WRIAX 5XJE\ %4.DVO FROPHGIGR HP
UHRQKHAP HQR DR WDED®R H FHSARQDO H »V DAPHV P SDABQWN SDWD R
FUHVALP HQVR GD P RGDAQGDGH

$WWD® HQM %4.DVEDD VH GHWIDFD FRP R D AGDGH EUDMGILD FRP R P DIRUQOP HIR GH
P XBHUHV SUDAFDQGR R XJE\ HP FDGHLLD GH LIRGDV UHVX@RGR GLLHVR GR SIRGHUMP R H
GD FRQAQXIGDGH GHWH SUIRFHWR LQIADGR QR 6$5$+ / DIR 1 RUM H | RWVBGHGR SHD
SDUFHUDFRP R&(7() ( / RERV
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$ SUHVHQAD IHP 1IQQD QD 6HBWR %4 DMBALD
GH KJIE\ FROMIXLXP P DURR UHFHQM H GH
JUDQGH WHBIYYEAD SDD D P RGDIGDGH R
SDE/ ' XUDQWM DQRV D HTXISH SUCQASDOIRL
FRP SRWD H FOMYDP HQM SRU KRP HQV
UH GMOGR VQR D SUHGRP LQV/£AD P DVRXAD
QR HVSRUM TXDQUR RV GAVD IRV HQ LHQGRY
SHDV P XGHWHV SDUD FRQTXIWRU HVSDAR HP
HTXISHV GH DOR LHQGLP HOR

) RLVRP HOM HP TXH GXDV DABMDV (RP SHIDP  HWH SDGU/R VRUDQGR \H DV
SUP HLDV P XBHHV D LQMI DUD VHBIEY/R SUGQASDO 6XDV WDVIVIYUDY HP ERUD GMAQVY
HP WP RVGH RWHP HVSRUAYD HH SHUAGQADV GH YIGD FRQMHUHP QR SIRIJRQMWP R
GH DEUU FDP IQKRV SDUD RXDV DVBMDV FROVRIGDOGR D SUVHQID |HP IQQD HP XP D
P RGDOGEDGH TXH Dvik UHPHQWP HQWM QR SDY HIDH FOOMYDP HQM P DVEXQD

$ VIXIU DSUIHVHQEP VH XDV KIMAVUDV TXH WHYHDP R DSHQDV R [P SDAR
VDOV RWP DGRU GR HVSRUM HP \XDV YIGDV P DV WP EAP R MJQIIFDGR GH \HUHP

SIRCHWDVHP XP HVSDAR GH J WDQGH YIMELMGDGH H UHSUHVHQUDAMGDGH
& (21(7("' (1$=%$506%$17265(,6

0 HX QRP HA &BRQHWM H HX NRJ R EDVT XHW HP FDGHLLD GH
WRGDVKYs  DQRV +RWM VP EAP 1 DAR SDUM GD VHBIRR
SUQASDOGH WXJE\ HP FDGHLLD GH WIRGV ( FRP R VRGR
DABMD HX VWQKR XP DKW UD SDUD FRQVIU

7XGR FRP HARX DRV WHV DQRV FRP XP D EDRWUD D
KDQVHQOIPWH 4 XDQGR GHMAREULDP  HD MEHWIDYD DYDQADGD
H DRV DQRV TXDQGR IHHHELR GDIQ WAFR HX MACKD
SHUED GH VHQUELDGDGH H VHTXHDV QDVP ¥RVH QRVSAV

' HYIGR » GRHQAD DFDEHLP H MROQGR GR P XQGR 1 ¥R VDID GH FDVD H
M VKD GXDVDP LI DV TXH FRQKHAR GHVGH DIQ Y£AD
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8P GD IXLIDHUIMRMUISID H XPD DPLID D * IRYDQD P H FRQYGRX SDWD NRIDU
EDVIXHW 1D KRWD HX UHRXMHL 8P D VWP DQD GHSRIY D | IMRWADSHX\D QPR Si GH
DWQGHUH D * IRYDQD P H FKDP RX GH QRYR &RQYHUWHLFRP P IKD P ¥H H IXLFRP HD
4 XDQGR FAKHIXHL @4 P H HOFDQML SRUWGR 0 H VHQLEHP YL RXDV SHWRDV FRP
GH IHAQAD FDGD XP D GLHHQM H SHD SUP HLD YH| P H\VHQUHP FDVD 1 ¥R P H VHOW.

P DIV\R] LQKD H FOXESD RX DEDQGRQDGD

2 IFQER &DM YHR DWA P [P H SHUI XQWRX VH HX TXHUD | O HUSDWM GRVIP H ( X GMWH
TXHQ/R SRUXHQRWXDDP EDVDVP ¥RV 0 DVHBI UIHVSRQGHX TXHHX ¥R SRADG] HU

TXH /R FRQHIXID VHP DOV WWQUU 7HQIBUXP D GXDV WAV TXDQUIV YH| HV | RAH
QHFHWAIR

$RV  DQRV UIMVROLWQ/EU &RP HFHLDWHCQDUH P HGHGIFDU (P P HQRVGHXP DQR IXL
FKDP DGD SDUD D VHBIR/R EUDUGILD GH EDVTXHWM HP FDGHLLD GH LRGDV QD FDWH

0 LOKDP ¥H I IFRX P XWR IHT  SRUNXH GHI H.GHP HIVROU GHYLYHUWM HP 1 XQ&/R GDGRU
( X MaVIQKD SDWDGR SRUGHSUIHWAR  DOVHGDGH H DV QWL VXIFEIR (X DFKDYD TXH
DADSDBDYD D YICD GD P LKD P ¥H TXH HD GH[ DYD WXGR SRUP LQKD FDX\D 0 DV HD
HP SUH G IDTXHHX HD D LBD GHD TXHWGER R TXH 1D LDHWD SRUDP RU( HX GHP RUHL

SDUD HQWMQGHUHWH DP RUWR J IDQGIRWR

2 HVSRUM P XGRX P IQKD | RUP D GH DI LlUH SHOVDU $QWV HX QYR GHI DYD QQIXAP \H
DSWR IP DU QYR FRQYHUDYD FRP QQIXAP ' HSRIV GR EDVTXHW FRP HAHL D YIDWU D
FRQKHFHUR P XQGR H D SHIFHEHUTXH H IMMP  SHWRDV FRP GH IHAQADV DIQGD P DIV
VHYHIDV TXHDP LQKD 2 HVSRWH P H BIYDQURX GH XP D P DQHLD IQRFYHOFRP DJWDAD GH
' HXV TXHHW.DAP DGHWGR

+RW FRP  DQRV XP SRXFR YHBIQKD M: FROAQXR DAYD PH HMRUDQGR H P H
GHGEFDQGR 3RUP HR GR EDVTXHW FRQKHALP XIVIDV SHWRDV FRP RDO DU TXH VP EAP

NRIDYD KJIE\ (@ VHP SWH P H FRQYIGDYD SDUD FRQKHFHUR HVSRUWM P DVHX QYR P H YID
DD $AKDYDTXHHDM FRQMDR M SDIDKRP HQV 1 XQFD DFHVIDYD

0 DVHP UHAHELXP FRQYIV GR IFQIER %4HQRIMSDUD SDWARLSDUGH XP DVHP DQD GH
WHQDP HQR FRP D VHBIBR GH UIXJE\ ) RLDQ TXH P H DSD RQHL 0 H IGHQW LTXH. GH
FDWD & FRP R\VHIRWHXP ELFKIQKR TXHSIFDHI D R FRIDA/R GAVSDUDU ( WHA R K E\
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1R P HW RDR | XLFRQYRFDGD SDWD LQWI WDUD SUP HID VHAR/R | HP 1lQQD GH KJIE\ HP
FDGHLD GH URGDV GR %4DMO) RP RV D 30UV SDD FRP SHAUQXP  FOP SHRQDVR JUIDQGIR\R
1HP PHW RFRP R EDVIXHW HX KDYID IYYIGR DOR DMP  &RQKHRHP RV P XWVIDV P HQQDV
TXH M IQMIWDYDP DV VHREPHV SUCASDLY GH WXV SDEHV (X H D 0 DL VWQANDP RV
FRQYHUDU FRP HOV PHW R FRP D EDUHLD GD GUXD )RL XP HVSHWEX® 8P
DSUHQG] DGR HQRWP H 2 BHLSDUWD FDGD XP D GHDV FRP R HVSHBRY 4 XHUD DSUHQGHUFRP
HDV FRP R HDVDSUHQGHDP XP GID 7HUH HACQADVDWP AP XI\WR [P SRWIQM

+ RV RUKJIE\ ADP LQKDSURUGDGH 6HP SUH DWIWR DRVINRJ RV SDUD HWXGDU &RP DDMGD
GCDYUD QRWDVFQFDHP 3DUV TXH | RLVHQVDARQDOUHRHEHP RV HHGEDA\V RUHQUIDA/R H
|IRUD (OQRVIH DRHAVBUHP @ VP HWP DV 7HUD+DQCDHDO DUHP TXDADFRP LURIRL
WGCR (@VP HGHIDP XP DQRYDGUHARHP HP RWMADDP R FOP LQKR

$JRWD HX HD+DQQD I RP RVAKDP DGDV SDUD D VHAIR/R SUQASDOGH KJE\ HP FDGHLD GH
WRCDV 7THP MGR XP GHMDIR HVSHAD® HQM SRU VHP RV P XBHHY H QRYDV QD
P RGDIGDGH > V YHHV RXYIP RV FRP HOAMIRV GHVQHRHWAARY 0 DV VP EAP WP RV
SHWRDV TXH QRVDSRIDP  3URFXUR GDUP HX P HBRUH DRIHGVRUGQR VIFQIFR  TXH DSRWID
HP PP

6HLTXH WGR GHSHQGHGHP IP GR P HX TXHUHU HM RUR H GHAFDR/R 6HLGR P HX YD®RU
+ RNA | DAR SDUM GD VHBIR/R GHUXIE\ HP FDGHLD GH WRGDV & XP VRQKR XP D UHD{] DB/R
0 HUQREHP ®IYHH» YRQEGH TXDQGR HWRX HP TXDGAD

2 HVSRUM A SDLD TXDO XHUSHWRD LQGHSHQGHQM GD IGDGH RX GRVH R 1 XQFD GAMW/ID
GRVVHXVVRQKRV 6HP SUH YY.DWAA GR TXH YRFA TXHU

+$: $119% &58=5,%,52

0 HX QRP HA + IZ DQCD P DIVFRQKHAGD FRP R + DD QR
P HR HVSRWMYR 7HKR  DQRVHWRX GR5IR GH- DCHLR
' HVMGH FUDQAD VHP SWH HWYH HQYROINGD FRP HVSRUM
&RP HAHLD NRJ DUI XWEROQD FRP XQIGDGH H HID XP D GDV
OQFDVP HQQDVHQAH RVP HQAQRY $@ HX P HVHQAD YLYD
HIHO O LKD P ¥H D# SUIHAMDYD P H EXVADU » QRIWM
SRU'XH HX QYR TXHUD SDUDUGH \RJ DU

&RP DRV FRPHAL D MJDU GH IRWPD POV
SURI MMRQDO SDWHL SRUFXEHV H FKHI XHL Dk D VHOER
EUDGLLD NRIDQGRXP FOP SHRQD/R QD , WD
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0 DV IQHQ P HOM R I XWEROVDIX GD P QKD YIGD FHGR GHYIGR D BVPHV QR SA H SRXFR
WP SR GHSRLV VRIUWLXP DAGHQM JWDYH FDEGR VAURHLR DQGDU | ITXHVWADS@J LD ( DE
YRFA IP DI IQDFRP R IRLSDWD XP D SHWRD TXH X\DYD @M ID® HQM DV SHUODV SDUD WGR H
RQGH R HVSRWM TXHHD P DIV DP DYDHWDR | XWEROS$ FKHLT XH P LQKD YIGDWQKD DFDEDGR
H UHD® HQM DFDERX GXWDQM EDWIQM WP SR 3DWHL XQV  DQRV VWP P RWYDEB/R
SDUDGD P HVHOUQGRWVHP KPR

/ RIR QR LQFR GD P QKD UHDEIOVIDAYR QD 5 HGH 6DUDK GH + RVSIVIZLY GH 5 HDELOVDA/R P H
DSUHVHQBLDP R KJE\ P DV HX IHRXWHL 71YH SHFRRQFHVR P VWP Rt DRKDYD TXH QR
HDSDWD PP HX QYR HID SDILSAJIED H VH HX TXVHWH DOR SDUHAGR WD SDD XP
EDW EDW GH SDUTXH 0 DV DST V' DQRV UHVROL GDUXP D FKDQRH 4 XDQGR VHQML QD
FDGHLD GH IR SHD SUP HID YH |RLDP RU» SUP HLD YWD 6HQAD P H @UH GH QRYR
TXDQGR P H VHQDYD QD FDGHLD HVSRUAYD &RWXP R GIHUTXH R IKIE\ R AM XP
HVSRUM P DV XP D P XGDQAD GH YIGD SRIV SDUD XP D SHWRD FRP R HX TXH | IFDYD R GID
IOMLR VRGRV RV GIDV GHVIZGD QD FOP D QHP  VRFDUD FDGHLLD GH SDWHR HX 10 ID HX
FRP HRHLD YHUD YIGD GH | RWP D GLHIHQM &RP HAHLD VDIW\R] IQKD SDWD R \KRSSIQI H
P XGRX P LOKDYIGD FDID 2 XJE\ P XGRX @MUD® HQM DP IQKDYIGD

' HVGH R IQHAR HX HQFDUHLR XJE\ FRP R XP D SIRIIWAR 4 XHUD GDUR P HX P HBRU
FKHJ DU» VHBW/R 6DELD TXH R FDP LQKR \VHUD Gl FFLO SRUVH WDVIUGH XP - HVSRUWM P LWR
H GH XP D VHBA/R DVt HOAR VRVID® HQM P DVEXACD 0 DVVRX LQMQWD I XLFRP WGR ) []
P HX SUP HUR VWi RX\WP HWP R VDEHQGR TXH HX VKD SRXFR WP SR GH WHCQR H XP D
FDGHLDHP SUAMIGD 1 ¥R SDWHL P DVADEID TXHHDM RFARP HAR

(P | XLAKDP DGD SDUD MRIDUHP 3DUV QXP FOP SHRQDVR |HP IQQR 1 XQD
KDYEEP RV WHCDGR MQIV P DV HQWQGL TXH HVAYDP RV DD SDWD D) HU KIMAVUD H
UHSUAMHORUR P HX SDE/ HWD D SUP HLD YH TXH R %4DMOSDWIASDYD GH XP VRUHR
GHWHV 1R DQR VHIXIOM R VIFQIER %HORW DEUHFTXH FRQIIRX HP PP P HWP R HX
DQGCDHWIQGR HP |RWP DR/R ( DDFRP HARX XP DQRYD | DVH QD P ICKDKIMAVUD

(X HD 1HM WRP RV DV SUP HLDV P XBHUHY QD VHBW/R SUQASDO H HWIZP RV DEUQGR
FDP LQKR SDUD P XIVIVRXWDV 2 REMMIYR DI RWD A lUSDUD DV3DUDIP SEBGDVH VHUXP DGV
P HBRUHV P HR SRQRV GR P XQGR $P R VHUDWBMD P R G-MI IRV H JRWR GH ID HU
KIMA/UD ( A DR TXHHWRX | D HQGR 4 XHR YHUP DIV P XBHHY QD VHBER/R TXHR YHUR
WIE\ |HP IQQRAHVAHU 2 LXJE\ P XGRX DP IQKDYIGDH HX TXHUR DMGDUD P XGDUDYIGD
GHRXWDVP XBHHVVIIP EAP
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1R DR GH IRLUHDO DGR R, 7RWHIR ) HP LAQR GH WXJE\ HP FDGHLLD GH LRGDV
FRP DBV UMMGHQMY GH % DVED DST VR VXAHWR GHWH VRUCHR D$ %6 & DYDQARX P DIV
XP DYH QR FRP SWRP MR GH SURP RYHUR GHVHQYROIP HQR GR HVSRUM |HP IQIQR QR
SDE/ LQDXJI XURX RI LHD® HQM R &DP SHRQDVIR Y4DMBALR ) HP IQCR

(QMHRVGEDY H GH RXWEWR GH %4 DVEID
UHAHEHX P DIV XP P RP HQ/R KIMAVUER SDUD DV P XBHHV QR
WJIE\ HP FDGHLDGHWRGDV R+ &DP SHRQDVIR Y4 DMBHLR
) HP LAIOR GH UKJE\ HP FDGHILD GH WRGDV UHDQ DGR QD
5HGH 6DUXK GH SHOEIMMRR s 8QGDGH /DIR 1RUM 2
HYHQR LHXQX — DV@VIDV GH Gl HIHQWAV WHI LBHV GR SDE/

FROVRIEDQER XP SDAR GHAMYR (R | RWRBGHP HOR H (D
YIMELIDGEDGH CDVP XBHWHY QD P RGDIGEDGH

$ FRP SHMBR FRQRX FRP WAV HTXISHV |RWP DGDV LQMI D® HQM SRU DVBMVDV
P X&HUHV DAP GD SUHVHQAD | XQGEDP HQMIPOGH WAV WHIQDGRUDV $ QD 3DXM $QD/ X1 D
HYHDM] HXP JUKSR I RWP DGR SRUVAEIMDV P X&HWHV IH RADQGR D IP SRIWEAD GR

HOYRONP HOR | HP IQICR VP EAP HP VRRGDVDV | XQAPHV

2 FDP SHRQDVR QDVAHX GD P RELA) DAYR GDV SU SUDV DVVIV TXH DR RQIR GH H
RWDQ] DWDP \VH SDWD GDRIDUFRP R SIHMGHOM GD $9%6& -RA +LJIQR VREWH
FDP LQKRV SDWD DP SADUD SDWIASDA/R | HP 1IQCQD QR HVSRUM $ SDUAUGHWH GYBRIR D
$96& DFRBHX DV GHP DQEDV H VRURXWH SIRCHLID DR IOMYXIU RIIHD® HQM R
&DP SHRQDR %UDMBLLR )HP IQQR  IRUDGFHGR D PIMWAR GH JDIDQAW P DV
RSRUMQGDGHVH YIMELQGEDGH »VP XBHHVGR XIE\ HP FDGHLD GH UIRGDV
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$ UHDQ DAY/R GR HYHQR M | RLSRWEYHQJ UDADV D XP D UHGH GH SDURHUDY HVADVAJ LFDV
2 FDP SHRQDR FRQRX FRP R DSRIR GD 5HGH 6DUDK GH + RVSIVILY GH 5 HDEIMIR GD
5HGH GH 3HVIXIVDGRWDV VREWH 0 XBHHY QR 3DWDGHVSRUR GR &RP IV 3DUDIP SIFR
%WDMBILR H R SDARARIR GOV / RWAUDV &DI[D &D[D ( FRJ P IFD ) HGHWDOH * RYHUR
) HGHUDO( WD DIWVIEX@A/R UIH RADR FRP SWRP MR FRBMIYR FRP DIQFOXWR DHTXIGDGHH
R GHMHQYROIP HQ/R GR SDIDGHVSRWR HP VRGR R SDE/ 3 Voulube

7RGRVRVRIRVIRUIDP WDQWP IMGRV DR YLYR QR FDQDCRI IADOGD $ %6 &

QR <RX7XEH # $YB&5XIE\  SHWP IMOQGR TXH | DP LIDUHV VRUFHGRUIHV

D/BMDV H SURIDMRQDY GR HVSRUM DFRP SDOKDAWHP  HWAH P DUR

KIMIVUFR $V SDUAGDY SHP DQHRHP GVSRQEHY QD S@ @MRIIADOGR  flijckr
FDQDOGR <RX7XEH HQTXDQR RV LHI MRV | RVRI WA LFRV GR HYHQR

SRGHP VHUDAHWDGRVY QR DFHUYR [QWMNMARQDOCD $ %6 &  GIVSRQEYHOCD

SOV RWP D) CGEANU

2 o &P SHRQDR Y4DMBILR ) HP IQCQR GH KJE\ HP FDGHLD GH WRGDV UHSURVHQURX
PXIVR P DV GR TXH XP FDP SHRQDVR MP ER@ RX UIHMWRAQAD RUW DQ DAYR FROMIYD
FRQTXIWID GH HVSDAR H DI LLP DAY/R GD SIHVHQAD GDV P X&HWHY QR SDUDGHVSRU/R
EWDMALR ) RLR IR GHXP DQRYDHVESD FRQWUXEED SRUP XIVIVP ¥RVH YR] HV
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$ KIMA/UD GD SUP HILD VHBIRR | HP LQQD
GH KJIE\ QR %DMOI RLFRQWMKEED SDWR
D SDAWR FRP P XIVR HMRUR FROMYR H
GHWAP ICDBR 7XGR FRPHARX FRP D
DSLWVHQE®R GD PRGDIGDGH SDWD

P XBHHV GHVSHYEQGR R IQMHAWH H D
SDI[ YR GH QRYDV DABMVIDV SHR HVSRUM

1 HWH SIRAHMR R + RVSIVIDOGH 5HDEIOVIDAR 6$5$+ WAYH SDSHOIXQGDP HQEODR
XV DUR KJE\ HP FDGHLD GH WIRGDV FRP R | HUDP HQ/ID GH UHDEIMVIDR/R  FRQMEXIQGR
R VRPHQM SDID D VDOGH IBIFD POV VBPEAP SDWD D IGFOWWR VRADOH R
HP SRGHWDP HQR GH P XIVIVP XBHHV

$ SDMUGDE VXULLEP RV SUP HLRVVWHQRV H FOMYRV SDLD DABMDV
IHP LDV TXH RIR SDAMODP D QVSXVIU NRIRV  FDP SHRQDVRV
WHI IRQDVH SRWHURWP HOM R &DP SHRQDVR Yd DMBHLLR

o P SRWIDQM GHWIFDUR VWDEDBR FRQUEXR TXH DV HTXISHY YIQKDP  UHDQ DQGR FRP DV

PXGHH HP XDV IRWPDOHV IQHWMOGR HP WHODP HORV H IOPHOAYDQGR D
SDWAASDRR |HP 1D QR KJIE\ HP FDGHUD GH WIRGDV (WH HMRUR FROMOR [RL

HWHQADOSDD R GHVHQYROTP HQIR GDV DVBMIDV H SDUD D FRQRIEDAR GR FHAIR
| HP LQQR QDP RGDIGDGH

( WHV DYDQARV DEULDP  FDP LQKR SDUD FRQYIVAV HP VHP DQDV GH VWHLQDP HQVRR
FRP D VHBR/R QDARQDO | RWBGFHQGR R QRYHOWMFQR H D FRQI LDQAD GHWDV
NRJDGRUDV 2 SUP HLR VRUHR IHP IQCQR HP IRLXP PDURMPEl @R D
FROVRICDAY/R GHXP DWDWWUD TXH Dk HOAR SDUHAD GMIQM

7RGR HWH WDEDBR FX® LORX QD | RWP DA/R GD SUP HILD VHBAR | HP LQLQD GH UXJE\
HP FDGHLLD GH WIRGDV TXHIH KIWVUDDR SDWMASDUGD ..HAARGD: RP HQV&XS QD
) IDQAD R TXH FRBFRX R %4MOCR FHQAIR LQMUDARQDOGD P RGDIGDGH (WD FRQTXIWD
QYR | RLDSHODVHVSRWAYD P DVVIEP EAP  VRAIDCH FXXUDO UHSUHVHQUIDQGR R UHVXOIGR GH
DQRV GH GHGAFDAY/R GH DWBMIV WHQDGRUHVH DSRIDGRUHV TXH DALHGVIADP QDIRUVDHQR
VEBIQR GDVP XBHHY QR HVSRUM

®

”
(WHV SIRCHIRV WDEDBDLP  IQDQDYH® HQM  SDWD
" WDQMRWP DUXP VRQKR HP UHDIGDGH GDQGR »V P XBHUHV D
o RSRUMQGDGH GH UHSUAVHQUR SDE/ HP XP FHQVAIR DIQGD
= A
-

k HP GHVHQYROLP HQ/R
[
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$ RSRUMQGDGH GH SDUAASDUGD: RP HQY &XS VXU IX HP P DUR
GH TXDQGR | RLSXEQFDGD XP D FKDP DGD SDWD D FRP SHAA/R
TXH DFRQMFHUDHP GH HP ELIRGRP HW RDQR 2 IQWAUHWH SDUAK
GDv SU SUDV D/AVIV EUDMBALDY GH KJE\ TXH P DQUHWELDP R
GHVHWR GH UHSUMVHQUR SDY $ SDUAUGEE IQIARX VH XP D IQMQD
P RELQ] DA/R SDUD YILELQ) DUHRXURVGD$ %6 &

8P D GDV DABMDV FROHIXIX R FROMR GD SURIHWRWD 5 XV &IGDGH TXH LQWMAP HARX
XP D FRH R FRP  LHSUMVHQEOQWMV GR 0 LQMMUR GR ( VSRUM HVSHALLFDP HOM GD
6HFUHVIDUD 1 DFLRQDOGR 3DWDGHVSRUR (P P DR DHTXISHVXEP HWAX XP  SURMVR FRP
R RENMMYR GH FDSVZU YHUED SDUD YIDELT} DUD SDWAASD®R QR VRUHR RQGH WHP RV D
FRQ LLP DAY/R | LCDOVRP HQM HOAH VHWP ELR HRXWELR SRXFR WP SR DQWVGR VRUCHR
HP GH HP ELR GHTXH UHRHEHUBP RVD YHEED

$ QMV GD FRQ WP DR/R GD 6HFUHVIZUD R DSRIR TXH IHFHEHP RVGD &$ 3
6SRUAS UM GYHQUH ) UHQGWKIS &$3 6$$$ | RLGHVAP LQODQM \HP
HBl QYR VHUD SRWEYHOD QRWD SDWIASDR/R $ DWRADA/R SDARACQRX
DV SDADIHYV IQMODARQDY GH TXDAR DVBMIV ELDMBILDY $ $9%6 &
FRP SGMRX RV MRV FRP UHRXURY SU SURV JDIDQARGR RV WHKRV

QOARQDLY

&RP R IQDQADP HOR FRQWP DGR R SU[IPR GRMJIR IRL D
y e |RWP DAYR GD HTXISH 2 RUVEUR GH FRQYRFDAY/R SURU]RX DV
)‘ :‘ DVBMDV TXH SDUAASDUIP GR &DP SHRQDVR %4 DMBHLR GH
T AT 7y UDODGRHP VHWP EWR 3RUP XP D GDV VMDY /R HWIYD QR
5 ”%;.i,;fi ‘ VRUCHR P DV |RL | XQGDP HQO QGHWH SIRFHWR P REL@ DQGR

N

L~ £ > FROIVRY SDARHCQDGRUIHVHHRP SDOKHLDV GHHTXISH

$R 11O IRDP VHOHRDGEDV RVR ELDMGALDY H XP D
DVBMD FKIBID TXH DURX FRP VHXV SU SURV FXWRV q )

&RP R R &KIBI YR SDWAASDUD GR FOP SHRQDR HD IRL
FRQYLGDGD D LQWAI LDUD HT XLSH EUDBALD




' HVGH R QIR KDYID XP FRP SWRP MR GH YD®RU] DUR SLRVIDIRQMWP R 1 HP LQGR PR
DSHQDV HQAH DV DABMIDY P DVVEP EAP QD FRP IMAR FQED $ VHBOR/R FRORX FRP XP
WP H GH SLRI DMMRQDYH SHUHQAWV H HQJ DNGDV QD FDXVD VHQGR HAWDV

?

7KH® D 91GDBNV | XQARQAID GD $9%6& DWXPIX R FDUR GH FKHIH GH
FRPIWVAR $@P CGH UHSUHWHQEU RIIADP HOM D DWRADBR HD
GHMP SHKRX XP  SDSHO HWDWAIIFR QD FRRUIGHQDBR @®RIBMED H
RUW DQJ DARQDO

%HDWL] 5DP RV WFQFD GH FOXEH H HQYROIGDHP VRGR R SUIRFHWR GHVGHR
IOFHQAYR LQADODWA D HVFUVID GR SLIRMVR | RLHVAFR®BIGD FRP R WAFQUIFD 6XD
H SHUAQAD ARP D VHBIRR H VXD SR IP IGDGH FRP DV DVBMVIV | RUDP

| XQGDP HQ/DLY SDUD LOWAI LDUD HT XISH

/ XIVD &DYDOHU. | IMRVADSHXVD H ( GIQH 1 DVAP HQR HQ HWP HILD AR
SWRIMRQDY FRP GQID WDVIMYUD QD 6HBIRR YADMGBILD GH UKJE\ HP
FDGHLD GH UIRGDV H GHVHP SHQKDP  SDSALY HWHQADLY QR DOR LHQGP HQR
&RP YDWD H SHUAQAD HP FRP SHWABHV IQMUCDARQDLY HDV VH VRUDUDP
UH HAQHAD QR FXIGDGR FRP  DWBMVIV DWDQGR QD SUHYHQR/R H UHEXSHIDR/R
| BAFD 6HXV FRQKHAP HQRV GR HVSRUM | D) HP GHDV SIOMUHV | XQEDP HQUILY
SDUDR IXAHWR H DVHI XUDQAD GDHTXISH QD FRP SHAS/R

$QEHD - DPXMHO PAGIFD HP VXD SUP HLD YIDJHP FRP D HTXISH GH
WIE\ GIYRX DH SHUAQAD DGTXIUGD DXDQGR QR HVSRWM SDUDEP SIFR GH
DOR WHQGP HQR GH\VGH LOMIUDQGR D GHAUIDR/R EUDMGBALD HP

-RIRV 3DWDIP SIFRV H M: VWQGR DWDGR FRP R P AGIFD RKH H GDV VHBAPHYV
EUDMBALDY GH VI UP DHP FDGHLLD GH LRGDV DVBWMIP R QDR H AFDP R

SDUDE SIFR VRP DQGR FRQKHAP HOR DR JUXSR

(WD FRPSRUAR WHRURX R FRPSWIRP WR (D $9%6& GH GDU YIMEIIGDGH H
RSRUXQGDGHV»VP XE&HWHV VP EAP QRV FDUI RV GH QGHUDQAD WAFQIFD RUDQGR XP D
UHGH GH SWRI BWMRQDLY FRP SHWAQWAV LQVSILDGRUDY H DAQKDGDV DR GHVHQYRONP HQR GR

HVSRUM

$SHVDU GR SOQHIP HQR QYR KRXYH WP SR SDWD
UHD@} DU VWWHLQRV SUHVHQALDLY DQWAV GD FRP SR $V
DMV VH HOQROMDIDP \RPHOM QR VRUHR
HQ LHQVIDQGR VP EAP GLLIEX@DGHY BRI BMFDV FRP R YRRV
H FRQH BHVY SHGEGDY $10GD DMP R %DMO P DURX
SUHVHQAD QR HYHOR
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2 REMMIYR SUQASDCHWD J DLIDQVUD SDUAFLSDAYR ELDMGBILD FRQVRAGDQGR R SD/FRP R
UH HAGQAD QR GHVHOYROP HQR GR KJE\ 1HP IQQRHP FDGHLLD GH LRGDV 2 VUHVXGIGRY
HP TXDAD PR HIDP SURUGDGHY R Y%DMOPR YHQRHX IRV P DVR GHVHP SHOKR GDV

DVBMDV P HBRURX D FDGD SDWAGD I HQGR DSWHQGE] DGR HP RUYDA/R SDUIDWHCQDUP DIV
HHYRXWU

$ H SHUAGADIRLXP P DURR KIMVUFR DXP HQWX R LOMUIHAWH GH RXADV P XBHHV HP
SWDAFDUR HVSRUM H | RWIDBFHX R P RYIP HOR |HP IQQR QD P RGDIGDGH (P D
$9%6 & FRQTXMRX IHRXURVSDUD

5HDG DU R SUP HILR &DP SHRODVR % DVMLR ) HP IQQR HP IRWP DR GH
LOVUAY/R IQGVIGXDOWHXQQGR FHUADGH  DABMDVGHVRGR R %4.DVO

3URP RYHU XP D VHP DQD GH WHIQDP HQ/R HVSHFELED SDUD P X&HUHV H
NRYHQV LOPHQWYDQGR DEDVH GDP RGDIGEDGH

$ SDMASDRR QD: RP HQY/ &XS VP EAP \H FRQHAVD DRVSOCQRVGED: RUG: KHHEBKDU
5XJE\ : : 5 TXHEXWD DM RV-RIRV 3D SIFRV GH UHDQ) DUFRP SHAADHV
\VHSDUDGDV SDIDHTXISHV I HP LQIQDVH P DVRX@DV
A, 22 —, B In

2 SURVIDJ RQMWP R GDV DVBMVIDV | RLHWHCQADOSDD TXH D SDUAASDR/R QD: RP HQY/ &XS
DFRQMAHWH $ P RELQ) DR/R GHDV IQVSILRX QRYDV DVBVIV WRX[ H LHFRQKHAP HQR DR
WJIE\ 1HP IQCQR HP FDGHLD GH WRGDV H DEUX SRWIV SDUD QRYRV | IQDQADP HQRY $
$96& WHIXH FRP SUIRP HMGD HP DP S@DU R Q0P HIR GH SUIDMADQWAV H | RUIDBIFHU R

HVSRUM FRP R | HUDP HQ®D GH LQFOMVAR VRADO HP SRGHUDP HOR H TXDAGDGH GH YIGD
SDUIDP HQQDVHP X&HHVFRP GH IHAGAD

$ P HVib DIRWD A VRQKDUDOR YHUR %.DVMO
UHSUHVHQDGR QRV - RJIRV 3DWD@EP SIFRV
GH FRP VHOIDHV |HP IQQDV H
PDWFXQQDV GH WJIE\ t XP PDUR
KIMA UER SDUD R HVSRUM QDARQDO

- RVA + LJIOQR SUIHVIGHQWI GD$ %6 &



] zn—-& ned—- nz- fJ

$ WIXWU VHY2 DSIHVHQEGR R LHDVR HDERWGR SHD GHRUDRR TXH
SDWASRX GR FOP SHRODR FRP R REMMIYR GH FRP SDUMKDU DV
H SHUACADV WYHQADGDVY RV DSUIHQEIDGRV DGTXIUGRY H DV
REVHUYDAPHV IHBIYDQMV VREUH R GHVHQYROTP HQR GD SUP HLD VHBIR/R
I|HP LQQDGHWKJIE\ HP FDGHULD GH URGDLV

$ FRP MAR VIFQED GD GHOUDR/R IRL FRP SRWID SRU FIQFR P X@HWHV t  FKHH GH
PMAR 7KHPD WHFQED %DM |IMRWMDSHX\D /XED HJIHPHLD (GAGIH H
P AGFD $QGUHD QRYH DVBMDV VHQGR RIVRR ELDUGILDY +DQQD . DP LD / XDQD 0 YAAD
0 DUDCD 1 HWMA 5XViK H9DAUD HXP DFKIBID - HQ

| XB/D &DQADGR &DYDAHUL

6HUFRQVIGDGD D SDWASDUGR : RP HQV &XS HP 3DUVIRL
VWP GOMGD XP PDUR Q@D PIKXD KMAVUD VEQR
SURI IWARQDO TXDQR SHWRDO H QD KIMAVUD GR WXJE\
EUDMBILR HVSHAD® HQM SDUD DVP XB&HUHV ) RLD SUP HLD
YH Q@ KMAVUD GR KJE\ HP &5 TXH XP D GHRUDBR
VRVE® HOM | HP .QCQD YIDRX DXP DFRP SHIB/R ( YR GIR
DSHQDV DV DAV P XBHUHV P DVVIEP EAP VRGD DFRP IWAR
WAFQFED D HTXISH GH VDOGH H R DSRIR $RHAWR TXH R
VHOAP HQR TXH P HBRU GHMALHYH R TXH VHQA GHVGH D

FROYRADAYR DU R | LQDOGD QRWDP MR A OVRQWDGD

( WM P DURR SDUD D KIMVUD GR UIKXJE\ HP FDGHILD GH LIRGDVH DRIHGAWR VP EAP SDIDR
HVSRUM SDUDEP SIFR HP JHUDO UHSUHVHQUD XP D FRQTXIWD HP VRGRV RV YP EIVRV GR
HVSRUWMH FRP FHUM| D YDLVHUURRP R XP D IQVSILDAYR SDUD RXWDV P XBHWHYV DBV
SWRI WMRQDLYH DGP ILDGRUDV GR HVSRUM

0 DV FRP R VRGD P MR QR HVSRUM RV GHMVDI IRV GHWID HWBUDP - SUMHOMV GHVGH R
IOFR DQMV P HWP R GH FKHIDWPP RV D 3DWV $ QRWD HTXISH QXQFD KDYID WHQDGR
MQEV $ FRP IMAR WFQFD QYR WYH D RSRUMXQGDGH GH WHGQ/.@V DQMV GRV \RIRV
17TV GD HTXISH GD \DOGH QXQFD KDYEBP RV IGR D P MPHV FRP SRWIV DSHQDV SRU
P XBHHY RX P HBRU QXQFD KDYEEP RV IGR DVBMVIV P XBHHY HP YIDIHQV &RP XP D
GHBUDB/R UHGX] IGD VRGRV VEEXDP RV HP P HQM TXH QR WUEP RV QHP  SRGHUEP RV
QRV@P VIUDSHQDV» QRWD I XQB/R SR MWMRQDO7HUEP RV TXH WDEDBDUMQMY GAVGHD
EHLLD GD TXDGUD Dk »V 1 XQEDHV QR KRWO



" HIDR IRLXP DH SHUAQAD G-V IDGRIDH FRP SG{ D HP H DUMR D G]HUTXH IRLD
P DVH DXMAYDGHODV 0 DV HP FRQADSDUAGD D WP RARP VRGDDARHWM DTXHIRLDP DV

JWDAILEDQM SDDP IP 2 P HGR H D DQUHGDGH SRUVHLP RV DV SIRGHLDY QWM FROM VR
H MALDP P DVQRIRIP P DIRUIHVGR TXHR DSRIR DVRUAGD DVHQHU LDV SRUMYDVH D

FHWI D GH TXH LQGHSHQGHOWP HQM GRV UHVXODGRY HWERUEP RV DR |0 HQGR
+,67®5,$ ( GDQGRP XIVR RU XBR SDUDVRGD D QDAYR DSDIf RQDGD SHR 5 XJ E\

&DGD P RP HQR FDGD IR FDGD GID IRWP P XIVR P DUDQMV SDID VRGRV @ V P DV
GHQAH VRGRV HBV R JUMR TXH FRP DQGDYD R QRWR WP H DQWMV GH VRGRV RV RRIRV
FRP DQGDGRSRUP IP FRP FHUAM] D |RLR P RP HQUR P DLVP DUFDQM H HP RARCQDOWM 1 3R

VKD RRP R R VH HP RHRQDU IEWDUH VHOWUVRGD DI XHD HHU LD SUHVHQM (D QRWD
HTXISH 5XJB\ 9%$6,,,,/

" HWID P MR BIYR P XIVRV DSUHQG] DGRV P XIVIDV UH B PHV H P XIVID HYROBR QYR M
FRP R SHWRD H SURIMMRQDOP DV VP EAP FRP R P X®HU ) RIDP GIDVHP TXH AWDP RV
d V P XEHHY RP XDV IQ 1QVIV G HHQADV Gl HHQMY P RGRV GH SHQWDUH GH DI WU
P DV\DEEP RV HWIUDD SRUXP OQIFR SRS VMR SRUXP REMMIYR HP FRP XP  ( IMR
VHP GOYIGDV QRVXQX FRP R P XBHWHV FRP R SHWRDV H HQMQGHP RVTXHVHP RDSRIR
GHFDGDXP DGHQ V QDGDIDSDWD | LHQM

(P VRGRP RP HQR VHOATXH I RP RVP XIVR IOPHQWYDGDV RM  SHR SCEQER VRUAHGRU
H SH®RV DSD RQDGRV SHR HVSRUM P DV SHD [P SUIHQWD EUDMGBLLD H HWMDQIHLD SHRV
FRP SDQKHLRV GH SWRI MAR  SHRV DABMVDV GD VHBIZY/R SUQA.SDOH SUQASD® HOM SHRV
QRWRVI DP LADIHV TXHVHP GOYIGDIRUP QRWRVP DIRUHV LOPHQUYDGRUHV H VRUPHGRUHV

$SlV iYHU HAD H SHUAQAD H P MAR OQFD H VHQGR XP D SWRIMARQDOTXH DD
GLUHVEP HQM FRP D VHBIR/R GH IXJE\ H GHOAR GR HVSRUWM SDIDEP SIFR VH HX SXGHU
GCDUXP FRQHBR D VRGRV RV SWRI WRQDLY H DABVIY TXH SHQDP HP FRP SHWUH HP
VDEDBDURRP R DOR UHQGP HQ/R QR SDIDGHVSRUWR A RP HGR 1D SDWW HH®! YOLH WAL
PDV W R DPRULCR HVSRUM H » VXD SIRIMAR H MALHP GH IDIR VRP HOM Y2 $
H SHUACQAD YRFA DGTXWWH DFRP SHWAQAD YRFA VP EAP  YDLDGT XIUUVH YRFA VH GHGLIFDU
P DV GH QDGD MR DADQWVH PR IRUIHVRFRP $0 25 7XGRIHVR FRP OP RUJHIDERQV
| VRV $ SHQDV Y4

1 RWD LIRUWCD FRP HADYD SRUYROD GV K GDP DQK¥4 ( X H D ( G®IH DHQ HP HLD GD
HTXISH (QAYYDP RV QRWD WRWD VRQGDIHP GDV DWBMDV WRFD GH URXSDV
VDM HACQHAD SDWD DV FDGHLDV DUXP DR/R GDV ERODV GH FDGD XP D VHSDUDA/R GDV
VRQGEDV | ID@DVH XQLRWP HV HGHVAHUSDIDR FDIA



4 XDQGR RKHIYADP RV » TXDEAWD D IRWED HD YRORGD SDUD D SDUDP HQIDAYR GDV DVBVIV
VRQEDIHP  WDQV HAGQAD SDUWD DV FDGHLDY GH IR H DTXHAP HOR ' XWDQM RV \RIRV
DWXP EBP RVXP D QRYD I XQB/R D GH P HR/FDV * WDADV DRV P HR/QIFRVH DRV DSRIRVGD
VHOY/R SUQASDO TXH QRV HMQDUDP R EXAMER SDUD DWIQGHU»V GHP DQGDVHP TXDGD
FROQHIXIP RV \DQDU DV P DV XUWHQMV H MP SGV $V P DV FRP S®{ DV FRP R WRFDUD
R/ DD GH DUTXH HWRXWDYD | IFDYDP SRUFRQUD GR P HY6IFR GR FDP SHRQDR TXH IRL
VHP GOVIGDVXP DQVR SDLD QRWDHTXISH GDQGR IXSRUM HP \WGR TXH SUIHAWWYDP RV

$SIV RV RIRV YROVYDP RV SDID R KRWMOH IQRAWDP RV D LRWD GH EDXKRV
DWMQGIP HORV P AGFRV [ IMRVWADSID H HQHP DIHP 2 SHURGR GD QRIW IRL \HP
GOMIGD R P DOV GHMIIDGRU (WP P XIVRV EDQKRV \VRQGDIHQY WRFDV GH URXSDV H
| lD@DV EHP FRP R RVDWIQGP HQRV

7IYHP RV TXH IDHUXP D IRUDVILHD QRV XQUH SRUXP SRXFR GH[DUGH @GR D
HVSHADOEDGH GH FDGD XP D DR GHQAR (X QYR SRGD P H @P IVIBUDRY DIMQGEP HQRV GD
| MRWADSID $ QAWDP RV XP DHTXISH P XGWGMVASADU HP TXH QQIXAP VRODYD D P ¥R
GH QQIXAP 6H QYR | RWH HWH HVSEMR GH XQ¥R GH FRP SDQKHUMWP R H GH HTXISH
QQXAP WUD GDGR FRQ® ( DIWGHAR [P HQLOP HOM SRU SRGHU FRQEU FRP
SWRIMRQDY HP QRWD HTXISH FRP HWH P HWP R SHQVDP HOR GVSRUAR H XQ3R
1 RWR GP D GXUIDQM VRGD D YIDDHP  IRL 1IQIXAP VRO D P ¥R GH QQIXAP ( HX
DFUHGVR TXH HWH A R HVSEIMVR GR WDEDBR GH XP D FRP IMWA/R IFQIED H GH VDOGH HP
TXDOXHU P MAR PDV QGHWMD HP HVSHRELIFR IMR |RL SUP RWGEIDO ' H[R DTXL P HX
DJ WDGHAP HQYR DHWDVP XBHHVIQRUYHY 2 EW DGD P HQQDV

( GBIQHO0 DUDGR 1 DVFLP HQ/R

3DWASDU GR : RPHQV &XS XP VRUHR GH JWDQEH
YIMELIGDGH IQWUDARQDCSDUD D P RGDAGDGH GHWKIE\ HP
FOGHID GH WGV H IDHJU SDWM GH XPD HTXISH
HFOMYDPHOM IHPIQQD IRL XPD H SHUAQAD
VHQVDARQDO 6HP SWH GHVHWL FRQKHAHU 3DUY P DV QXQFD
IPDIIH. TXH R IDUD FRPR IQMIWDQM GD \VHBWR
EUDM®LLD | HP LQAQDGHWKIE\ HP FDGHUD GH UIRGDV

4 XDQER WHAHEL R FRQYWM GR FRRUGHQDGRU GH DR IHQGEP HQR 5IFDUER 7DQKRI THU

| TXH.Q/RQWDGED SHR UHFRQKHAP HQR SURI MRQDOP DVVIIP EAP VHOAXP D SRQUD GH
SUHRFXSD®R H XP [UR QD EDULID $11QDO HX VHUD UHVSRQWYHOSRU FXIGDU GH QRYH

P XBHHY VHQGR TXH WAV GHDV DSUHAVHQMIYDP XP JUDX HBIYDGR GH GHSHQGAQHD
0 LQKD P DRUSUHRFXSDAYR HUD UHD@ DUR ADWMLMP R IQMLP QM QR DYISR HP TXH

RVEDQKHLRV\ER H VWHP DP HQWM SHTXHQRV



0 LQKD LRACD FRP R HQ HUP HLD GD VHBHER | HP LQICQD GH XJE\ HP FDGHLLD GH LIRGDVIRL
LOMD H GHVDI IDGRWD 0 HX GD FRP HADYD DQWAV GR DP DQKHAHU TXDQGR VRGRV DIQGD
HWDYDP GRWP IQGR (X P H GIYDQUYD SDUD UHDQ DUD VRQEDIHP  YHMEFDOGH D&IR HP
XP D GDV DABMDV YRODYD D GRWP LUSRUXP EUHYH SHURGRH HP \HIXIGD P H GNDQWYD
»V K SDUDIQEADUDVP LQKDVVIZUH DV GAIDY

$ LRAQD LOFOD UHDQ DU VRQGDIHQY YHMEDLY  UHD@ DU FXUDAYRY HP GMVPHV GH SHBH
DX[ L.aDUQD KL IHQH SHWRDCH QR YHWXVAIR GDV DMV DAP  GH FRQGX] LUDV FDGHLDV GH
URGDV GH SDWHR TXDQGR GHFHWMIR $@P GWR DWXP L RXWDV IHVSRQVDELQCDGHY
FRPR PHR/QFD Wil H IRWJWD WHIMAMDQGR P RP HQRV OQFRV TXH | IFDW/R SDWD
VHP SLHHP QRWD RGBSR GHP HP T UDV

o [P SRWEQW GHWIFDUTXH FRP R HQ HIP HLD GR HVSRUM HX GHVHP SHOKR XP SDSHO

| XQGEDP HQIBOGQR GHVHQYROP HQR GH DEDHV GH HQHWP DIHP TXH EXVFDP  SUIHYHQU
SWRP RYHUH U-DELQVEURY DVBVIDV 1 HWWD P MAR HVSHRELFD VIYHP RV TXH QRV DEDSVU»V
QHFHVMGDGHV GDV DMV FRP GH IHAQAD R TXH H LJLX XP DDERWGDIHP SHURQDT DED
H1®{ BYHO

$ H SHUACAD IRL G-MDIDGRWD P DV VEP EAP H WHP DP HOM JWDAIFDQM 7LYH D
RSRUMQGDGH GHWDEDBDURRP XP DHTXISH GH P XBHWHV IQRUHY TXH GHP ROMDLDP
GHVAP ICDBR FRIDDHP H LWMMOACQAD HP VRGRV RV P RP HQRV (WD H SHUACAD P H
HOMQRX P XIVR VREUH D[P SRUALAD GD DEDSVIDAY/R GD | & LELIMGDGH H GD FUDWMGDGH QR
VDEDBR GHHQ HWP DIHP GR HVSRUM

QI DU D VHBRR |HP 1IQQD GH IKJE\ IRLXP P DUR [P SRWEQM QD P LQKD WDV UD
SWRIMMRQDOH XP  JWDQGH IHARQKHAP HQR 6DEHU TXH I XL D SUP HLD HQHWP HLD D
WDEDBDUFRP D SUP HLD VHBIRR | HP 1QQD SIRSRUARQDQGR FRQ RUR H EHP HWIU H
RIHHFHQGR DMWHQAD » VWDOGH EXVADQGR DABHV SDWD GH[ Y@V FRQ RUAYHY H
SWHSDUDGDVSDDRVMRIRV | RLXP VHQWP HQR BP SDU

$FLHAVR TXH RXWDV P XBHHY VHIYR HOFRWIDNAGDV H LQVSILDGDV SHDV QRWDV DVBMVIV
SHD GHWAPICDBRR H FRRUIIHP TXH HOV GPROMDIDP SDD R PXQGR GR
SDUDGHVSRUR &RP FHUM| D QRWD HTXISH [H KIMWWUD DEUQGR FOP QKR SDUD TXH
RXWDVP XBHHVFKHIXHP » VHBER/R HVIP EAP | DADP KWW UD

1R HQMQR WHP RVGMIIRV 8P GHBV | RLUHDY DUR FDMAMUP R IQMP IWQM QR
EDQKHLR P LQOVEX® GR DVIFR HRXWR | RLVURFDURY SQHXV GDV FDGHLDV GH NRJ R GXUDQM
R VRUCHR 1 XQFD KDYID UHDA DGR HWD VILH D DQWAV H IRLXP D H SHUAQAD GlYHWAGD H
LOHVT XHREYHO



7HUXP D GHBUD®R H FOMYDP HOM FRP SRWID SRUP XBHHV A P DIQEIFR 6IQR P H
RUXBRWD &ROMKEP RV XP GUDGR VHQGER XP D VHOI/R SIRQHLD H GHI DQGR XP D
P DMBR D VHU VHIXIGD SRU RXDV P XBHHY VHEP HDV FQEDV GH WP H DMV
HQ HP HLDV | MRWADSHXVIV P AGEDVRX FKH HVGH P MAR

' XUDQM D FRP SHAAYR VIYHP RV P RP HQURV P DUDQMV 8P GHBM | RLD QRWD HOADGD
QDDIHOD GR HWA/GEIR HRXVR | RLTXDQGR FRP HARX DVRFDUR KIQR QDARQDO&KRUHL P HX
FRUDA/R DFHBIRX |RLXP D GRVH GH DGUHODID 2 QRWR JUVR GH JXHUD VIZP EAP IRL

EHP P SDAEQM WD HQGR HP RBR HP VIXDIWDWH  + RV QHQKXP EUDMGBALR G-MWM  (
/RGMWIP RVP HW R

0 HWP R @R WQGR JDQKR RV RIRV IMR YR QRV D HRX QGHP QRV IOAP IGRX 1 RAWDV
DAPMDV GHDP R P HBRUGHWLHP FDGD SDUAGDH IRWDP SDUDAP DHP  VRGDV DV NRJ DGDV
(WD @GR YHUD HP RA/R H GHWAP LQDBR FRP TXH NRIDYDP - RIDP RV R VRUHR GH
FDEHAD HUXIGD SRIV \DEEP RV TXH R P DV [P SRWIQM HD D UHSIHHQRR GD
P RGDOICDGH H D MEIMGDGH GR HVSRUM THP IQIQR HP FDGHILD GH WIRGDV R TXH
| RP HQ/RX DH SDQWR GR XJE\ |HP IQCR QR%AIMO

$JWGHAR R DSRIR GD $9%6& &$3 6$$$ 3DUV 6HAUHVIUD 1 DARQDOGH 3DUDGHVSRUR
YIQFX@GD R 0 IQWHUR GR ( VSRUM H GR &RP IV 3DDEP SIFR 6HP HWHV DSRIDGRUHV

QR WUBP RV FRQWMHI XIGR FKHI DU® 4 XHRR GH[ DUP HXV DJ WDGHAP HQRV SH®R DSRIR H
DMGD

7WEDBDUFRP R KJE\ A P XIVR HQUTXHAHGRU VEQR QR ¥ ELVR SHWRDOTXDQR QR
SWRIMMRQDO2 FIP D HQWH DHTXISH A DP LI%¥HO4 XHP YHP SHD SUP HLD YH VHP SWH
TXHUYROIU ) DDP RVTXHWRP RV SIFDGRV SHR ELFKIQKR GRUKJE\ VDAY (\WRX KY4
DQRVWDEDBDQGR FRP RWKJE\ HVHP SUH TXHWR HWIU®:

oHDW] / XPHQD5DP RV

(P GXUWDQM P HX HWYJ IR QR + RVSIVZOB$ 5%+ CGH
%DVED ViYH R SUYIAJ IR GH DFRP SDQKDUR SURIHARU
S5RGUIR TXHIRLXP YHUWGDGHLR JXIDQR P HX SIRFHWR
GH IRPD®R )RL FRP H® TXH DSWHQGL TXH D
UHDELOVIAYR H R HVSRUM TXDQGR XQGRV VWP R SRGHU
GHWDQM RWP DUYIGDV 5RGUWR WP XP FDUQKR HVSHADO
SH®R WJE\ H IRL SRUPHR GH®I TXH HWH FDUQKR
VP EAP SDWRX DI D} HUSDUWM GD P LOKD DM/ UD



)RL DD TXH YIYL P IQKDV SUP HUDV H SHUAQADV QD P RGDIGDGH IQMIUHL R WP H
IHP IQQR GR 6$5%$+ H SRWHURWP HQM ViYH D KRQUD GH @GHUDU D SUP HLD HTXISH
| HP 1.QQD QR &DP SHRQDIR YADMBILR 7XGR IMR | RLSRWEYHOI LDADV » RUHQIDAYR H DR
DSRIR FROWMIQWM GR5RGIR XP JUDQGH DSRIDGRUGD FDX\D 7DP EAP Q¥R SRWR GHJ DU
GHP HQARQDUR 3DX® XP GRVIXQGEDGRIHVGR &( 7() ( / RERV TXH DEUX DV SRUV SDUD
R GF-MHOYROIP HQR GR KJE\ |HP IQQR FRQMEXIQGR WJ QU LFDAYDP HQM SDUD HAH
DYDQAR

) D) HUSDUWM GD SUP HLD VHB#E/R EUDUGILD | HP LACQDGHUXJE\ IRL SDDP IP XP DKRQD
IP HQUXWAHO) RLXP D H SHUACQHD P DUDQM UHSGMD GH GHMVDI LRV FRQTXIWDV H P XV
DBUUD 7HUMGR HWRBICD SHD $%6& SDD AGHDU HAD VHBIER UHSUMVHQRX XP
FRP SURP MR FRP R | RWEBHP HQ/R GD P RGDIGDGHHFRP DFROMKAYR GHXP | XWR
FRP P DIVRSRUXQGDGHV SDUD DV P XBHHY QR HVSRUM ) RLXP D DA&/R TXH DEUX QRYRV
FDP LOKRV LQVSILDYAI HIDADHVH P RWARX DR P XQGR DI RUAD GDVP XBHHVQR XI E\

) RLHP RARQDQM YHUVEQUDY P XBHHV HQYRVGDV QR VRUCHR  GHVGH D RU DQL] DAYR Dk
D DIDAY/R GDV DABMDV HP TXDGD ' HWIFR HVSHAD® HQW D HTXLSH RW DQ] DGRWD TXH
FRQGX] IX R HYHQWR GH | RWP D [P SHR/YHO GHP ROWMADQGR FRP SHVWQAD H VHQUELGGDGH
(VSHR MQFHIDP HOM TXH HWH FDP SHRQDVR \H UHSWVD P XV YH HV \HP SLH FRP D
QRWDSDWASDAR HVSHIR TXHXP GDQR %4IMO

17 VID BP RVGHWGER DMGADP RV QR EDQKR H QD WRFD GH LIRXSDV DSRIVATP RV HP
TXDAD VWRFADP RV SQHXV DMG/ATP RV QR EDQKHLR GR DYI3R TXH A P X0WR P DIV
FRP SQEDGR SDUD P XBHHVGR TXH SDIDKRP HQV H Dk WDGX] EBP RVARQYHWDV 0 XV
GHWDV VILH DV HX QXQFD QKD THVR QD YIGD P DV IRL XP D GV H SHUAGADV P DIV
JWDALEDQMAVSDIDP [P FRP R SHWRD HX FUVALP XIVR

(QAH RV P RP HQRV P DIV P DUDQMV GHWEFR D HP RA/R GH YHU DV DWBMDV NRJ DQGR
FRQTXIWIQGR WP SR GH TXDGWD DJR TXH P XV YH HV GHV | DOD HP VHXV FOXEHV
- XQMR » FRP IMAR VIRFQIFD EXVFDP RVRI HHHFHURSRWXQGDGHVH FRP SDWBDUSHT XHODV
RUHQIABDHY TXH IDP DAP GR IR GHVGH TXHWBHY GH DXVRQRP ID QR YHMWU H QR
EDQKR DWik FRQYHUDV VREWH VDOGH H IQGHSHQGAQAD FRP R DSUHQGHU D HP SIQDU D
FDGHLLD GH UIRGDVRX @GDUFRP MWWDADHV GR FRUGIDQR

(WM FDP SHRQDR SWIRSRIARQRX YLYAQADV TXH WDQMRWP DIDP D P IQKD YIGD H
DALHGVR VEP EAP D YIGD GV P HQQV )RWDP GDV GH DSWHQE] DGRV KXP I@GDGH
UHD{] DAY/R H FRQTXIWIV [P SRWEQWAV 3@QURP RVVHP HOMVTXH QR WP SR FHYR GDU/R
|UOVRV HIMR ITH YDBUFDGD KRWD GH VRQR SHUGIGD R WDEDBR GREWGR R DSWHQG] DGR
GH QRYDV XQAPHV H VRGD D GHGAIFDAYR HQYROIGD

7D0H HWD G/R VHD D KW UD WDGIHRQDOGH XP D VHBIAY/R P DVIRLD QRWD KIMAVUD (
FRP RGA] RQRWRGP D QQIXAP \RODDP ¥R GHQQIXAP



$ QGUHD - DFXVIHQD LLDQGD

4 XDQGR UHAEL R FRQYWA SDUWD IQMIWDU D SUP HLD
VHBIR/R ELDMBALD | HP IQQDGHUKIE\  SHR FRRUGHQDGRU
GH DOR IHQGIP HQ/R 5 IFDUER 7DQKRI THU | ITXHLSHS® D
HXP VIQR IQRAGXD HM SLIRSXQKD XP D VHRIR/R

| HP LQQD LOFOXIQGR HTXISH IFQIED GHP XGHHV

(P TXDH DQRVGHWDEDBR FRP HVSRUAM SDUDEP SIFR GH DOR IHQGP HQ/R EULDMGALR
LOWI UHLLOGP HUDV VHBEDHY H P MAHV IQMUQDARQDLY HP &RSDVGR 0 XQGR 0 XQEDY
"RJRV 3DISDQDP HUFDQRV -RJRV 3D SIFRV  HOAH RXWRV  H  QXQFPD
DEVRO\VIZP HQM QXQFD KDYID IQMIWDGR  SUMVHQADGR RX VIGR FRQKHAP HQR GH XP D
HTXISH IFQED GH P XBHHV - ¥, KDYID LOMI DGR HTXISHV GH \DOGH | HP LQCD
HTXLSH GH DSRIR VIlFQLFR | HP LQIQD VEFQUEDV I HP LIQQDVH Dk XP DOQIEDYH] XP DRKHIH
GH PIMAR P XBHJU 0 DV IHP IQQD' -DP DV 3HR FROMAIR VHP SWH IRP RV
P LQRUDVHP \VRRGDVDVP MABHV TXH MKDYIDLQMI DGR

$FHWL FOIR SRIVHWD XP FRQYIVM DEVROVIZP HOM LUHRX\WWYHO R SU SUR FRQYIVM HUD
KMAVUFR SRUWHX FROMOGR 1R HOMQR DM R P RP HOR HP TXH HVAADP RV VRGDV
UHXQGDV QR DHIRSRUR GH * XDIXBRY QRV SUHSDUDQGR SDWD R HP EDOIXH HVSHWDYD
FKHIDU DOXP pAKHHg KRPHP R SUHMGHQM GD FRQHGHIDRR DOXAP FRP SHWR
SREAR RX TXDOXHURXWR TXH LUD AKHIDUSDWD FXP SUUDOXP D | XQB/R QYR IFQED
QD GHBU DBR

(|HAYDP HQM R HQWQGLP HQWR GH TXH ALDP RVXP D\VHBIBR GH P XBHHV\H GHX
\RP HQM QD FKHIDGD DR KRWOHP 3DV 2 X\R Gl HUTXH IRP RV D SUP HLD VHBR

| HP LQ.COD DUHSUHVHQVUR SDE/HP XP DFRP SHWAYR LQUALLDARQDO

3DDPIP ®RIR WHVRIORX HYIGHQM TXH ALDP RV XP D P MAR GH pSUP HLDV YH HW D
SUP HIDYH HP TXHHX FRP RP AGFD LQMIWDYD XP DVHBIR/R GHUKIE\ HP FDGHLD GH
URGDV 3UP HIDYH HP TXHDFKH HGHP IMER DRX FRP RVI2O) RLDSUP HLDYH TXHD
VAFQIFD DWXP IX XP D VHBIRR HP FRP SHA/R IQMUQDARQDO ) RLD SUP HLD YH TXH
DO XP DV DABVDY YIDNBUDP VHP RV SDLY 3UP HWD YH HP TXH XP D DViMiD DADYHWDYD R
RAHDQR 3UP HIDYH HP TXHDHTXISHGH\DOGH P AGFD HQ HP HWDH | MRADSHXVID
DMRX FRP R P HYQIFDV HP TXDGAWD 7D0H H DVZP HQM MR VAQKD QRV | RWBBHGR
HOTXDQWR HTXISHH FRP RWP H



3DWDGRV RV SUP HLIRV GIDV P H GHLFRQ/D GH XP  VHOAP HQR QRYR TXH QXQFD KDYID
H SHUP HQEGR QHWHV DQRV HP TXH VRGRV SDWAASDYDP GH FRP SHWAPHV P XQGR
DRWD 7¥R GHMRQKHAGR TXH P H ®IYRX DOXP WP SR SDWD IGHQM LIFDUR TXH HWD XP D
®IYH D XP VHQAP HQR GH SO XP D VHQDA/R GH HWIU@ FRP SGMIP HQM » YRQUGH
SDWD HHAHU P LCGKD IXQBR GH P AGFD H FRQMEXWU HP TXDOXHU RXWD | XQBR
QHAHWAAID ( QAR P H GHLFRQ® Q¥R HWIYD FDULHI DQGR P LQKD FRXUDAD GH SIRMA/R
FROADDAAGR 0 DVXP DYH SUP HWDYH HP TXHP HGDYD FRQMD GR SHV\R H WD TXH
FDULHI R DXVRRP DAFDP HQM VHP SUH TXH HWRX LOWHUGD QR HVSRUM GH DOR UHQGIP HQR
SDD PH SRMIHU GR IGHYIWYHODWAGIR $WAGIR P RIDO DAMAGIR VH XDO H DR
MP SGMP HQM SRUVHUP XBHU $\WAGR TXH M YLYHQRHL IQGR VQUR GH FRP SRCHQMV
GH HTXISHVVIRFQIFDV TXDQUR GH DVBVDY RU DQ] DERUHV SURMGHQMY GH FRQ HGHIDABHV
HOAH RXWRV

1 DTXH® P RP HQR R SUMMGHQM GD &RQ HGHIDAY/R %4 DMEALD GH5QIELHP &DGHLD GH
5RGV -RA +UIQR H R FRRUGHQDGRU GH DOR WHQGP HQR 5IFDUWGR 7DQKRITHU
VRUDLDP \H RV P DIV DGP W/YHY DRV P HXV RBRV 5HQXQADDP D XP DYIDJHP D 3DWV
DWXP IQGR XP FDUIR TXH XVXD® HQM SHP WA YIMVUD AGDGH Q] HP SUROGH XP D
PMAR XPDYMWRHXP REMVIYR FDIR ( DMP P H SUIRSRUIARQDUDP R SUYIAJIR GH
H SHUHQADUH SDWAASDUGH DOR OQFR 1QAGVR TXHEWDQGR SDWDGI P DVHHWI P DVGR
HVSRWH GH DOR UHQGP HQUR VWR DQAI RVTXDQMR R SU SUR HVSRUM

$RV P HXV RBRV AP RV YHQFHGRUIV VRGDV &DGD LOMIWDQM GD HTXISH VIFQED
WDEDBRX DAP GR VHX HVFRSR FDGD DVBMD GHVEWDYRX GHVDIIRV SHWRDY R WP H
GHVEWDYRX GHVD IRV VAFQIFRV QRWD HTXISH FUDYD @ARV GID D GD H \VH VRWRX XP D
VHBIBY/R FRHVD XQGD FROERWDAYD FRP GHVHP SHOKR H HP S@U

$ P MAR HOFHURX VH RI LAD® HQM FRP R UHVRRUOR GDV LQMAT LDQWAV »V VXDV AGDGHV GH
RUWHP P DVVHXVH HVRVHWYR BQIH GHWHH MQIXIU2 TXHIRLVYIGR HP 3DUV QYR \H
UHWMQIH D XP D FRP SHAWA/R LOMWIUDARQDO WDVID VH GH XP D H SHUAQAD FRQAHVID GH
UHRW DQ] DA/R GH SRGHU GH WDEDBR H GH FXIGDGR QR HVSRWMK GH DOR UHQGEIP HQR
(WD P IMWR P RMARX R TXH Mu\VDEEEP RV WP RV SR MWRQDLY P XBHHY HP Q0P HR
FRP SHWQAD WFQFD WP SR GH H SHUAQAD H FRP TXDIGDGH GH IRWP DB/R SDWD
FRQGX] LU 1QMI DB HQWM P IMBHV HVSRWAYDV IQMUCDARCQDY VHP - GHSHQGHU GH WWKAD
P DVEXAD

2 [P SDRAVR GHWD YLYAQHAD FRP HAD DJRWD QD I RWP D FRP R FDGD LQWAT UIDQMA UHVRRUDD DRV
VHXV HVSDARV GH DXXDBR H VH SIRMVID FRP R LHHWACAD SDWD I XWWDV VHBEPHV
| HGHUDAPHY H SREAFDV HVSRUAYDY 1 ¥R |RLDSHQDV XP D P IMBR EHP \XPHGIGD IRLD
DEHYXWD GHXP  SUHFHGHQM TXH Q¥R GHYHUD P DVVHUH AHB/R



] In-&— 9,7 -

$VDVBNVDV GD SUP HILD VHBIAYR ELDMGBALLD | HP LQIQD
GH KJE\ FRP SDUMKDP VXDV H[ SHUAQFIDV H
SHUFHSAPHV VREWH R FDP SHRQDVR GHWIDFDQGR R
WQIIFDGR GH WHSIHWHQMU R %ADMO H D
IP SRUWQAD GH XP VRUHR H FOXMMYDP HQM
| HP LQLQR SDUD D P RGDAGDGH

I ylal'2au e« akE au

$ QMV GR VRUDHR DVH SHAVIDAYDV YDUDYDP 0 DUDQD HVSHWDYD FRQKHRHUR HBIORR H
D HWUKVXWD D@P GH | RFDU QD FOMWML LFDAYR HVSRUYD ' XUDQWA R FDP SHRQDVR D
FRQ LDQAD P OWD H RV ERQV NI RV FRQAD HTXISHV | RWV GIYDLDP 0 DUDQD D RUDUD
H SHAVIDMYD GH VHUHP  FRP SHVIMYDV H DWA GH YHQRHU DO XP DV SDUWAGDV 9 DAUD
LQIAD® HQWA HVSHWDYD DSHQDV SDWIASDU P DV DR REVHUYDU RV WHIQRV GDV RXWDV
HTXISHV VXDV H SHAVIVIYDV DXP HQILDP  SLHYHQGR NI RV GXWRV H HP RARQDQWAV
/XDQD DPH@WYD R « OJDU PDV D IDOD GH WHQR HQAH DV DV@MIV SDUD \H
FROKHFHUHP HP TXDGWD IRL XP REWWEX®R -HQ TXHUD SDWASDU MIDUEHP H
VIDOH JDQKDU P DV SHURHEHX R DOR QEYHOGRV DGYHUAAIRY H D 1QH SHUAQAD GH
DA XP DV FRP SDQKHLLDV R TXH P XGRX VXDV H SHAVIDAYDY HP ERWD VHP GHVDQLP DU
5 XVIK FKHI RX DQIP DGD P DV VH | IXMAIRX SRUQYR FRQVHI XLWGDUR VHX P HBRU

+DQQD SRU VXD YH HVSHWDYD WH GHWIFDU IQGIVIGXD® HOWM P DV GXUDQWM R
FDP SHRQDVR XD H SHAVEMIYD P XGRX SDUD XP R&DUFRGMIR | RFDQGR HP \VRP DU
FRP D HTXISH . DP 1D WQKD DODV H SHAVDAYDV GH XP D ERD FR®RFDA/R P DV
VXEHWIP RX DV DGYHUAAIDV H SHURHEHX D QHAHWGDGH GH FUHVAP HQIR GR VIP H
VHOAQGR RUXAR GR HV RUR FROMIYR 0 YAFD HWIDYD DQMRVD SRLV WGR HWD DAR
PXMVR QRYR SDID HD H \H WXWBUHHQGHX FRP D HWUWXWXWD GR FDP SHRQDVR D
TXDQWGEDGH GH P XBHUHV SDWMFALSDQGR
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+ Y4 FROHQWR HOAH DV DVBMIV GH TXH R VRUWQHIR WU/4 XP 1P SDAVR SRUMIYR QR
DXP HQVR GD SDWMIASDAYR | HP LQIQD 0 DUDQD HQ DWW D TXH HWH HYHQUR RI HIHFH XP
DP ELHQM VHIXWR H MWR  LOFHQUYDQGR D EXVD SRUP DLV P X@&HWHV QD P RGDAOGDGH
QR FHQ/AIR QDARQDO 9 DAUD GHWIFD D HYROAYR GR FDP SHRQDVR TXH FRP HARX FRP
SRXFDV DBV H SDEHV HP P DV FUHVAHX \WJ QUL LFDVIYDP HQUWA DVA HR DQR
DWDO SWHYHQGR P DIRU IMELOGDGH H IRP HQIR FRP D SDUWAASDAYR GD HTXISH
EUDM®ALD

/ XDQD LIHADOD TXH DSHVDU GD |RUAD | BAFD P DVWX@QD R VRUDHIR P RWAD TXH DV
P X&HWHV SRGHP FRP SHVW GH LI XDOSDUD LI XDOH FLHVFHUQR HVSRUM 1 HWA 5 XK H
0 YAAD VP EAP DAHGVIP TXH HWW A DSHQDV R FRP HAR SDWD DV P X&HWHV QD
P RGDOGDGH - HQ DI WP D TXH D GHP RQWADAYR GH XP  SHTXHQR J UXSR GH P XBHWHV
DEDQADQGR VQUR FRP YRQVIDGH H RXVDGID FHWIP HQWA LQ OXHQADW/ 4 + DQQDH . DP L
FRQFRUWEDP TXH D YIMELOGDGH H D SWRYD GH TXH P X&HWHV SRGHP MRJIDU WKJE\
BAIYDQGR R HVSRUM D VAUR HWH GLYHWIQGR  LOFHOWYDUWR P DLV SDUWASDQMYV
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5 HSUHAVHQDU R %4 IDMOA P RIYR GH JWDQGH RUX®R H HP RAYR SDUD DV DVBMIV
0 DUDQD VH VHQW KRQUDGD SRU WHSUIHVHQIU XP D QDAYR EHP FRP R EXVAD \VHX
HVSDARH YR] 3DWD9DAUD DFRQYRFDAYR | RLHP RARQDOWA H LHSUHVHQUIDUR SDE/ HP
XP FDP SHRQDVR A D P DIRUFRQVDI LDAYR SDUD XP DWBMD / XDQD GHMALHYH FRP R XP
VRQKR WLHDIDGR H XP D JWDQGH WHVSRQWDEIAGDGH 1 HW FROMGHWD XP VRQKR
UHD@ DGR H XP D KRQWD 10 HU SDUM GD SUP HILD VHBIRR -HQ WHQM RUXBR
UHFRQKHFHQGR D UHSXVIDAYR GR %4 DMOQR HVSRUM QD $ P AUFD GR 6X05 XK GHVAULHYH
D H SHUAQAD FRP R pVXUHD@ H H SIHWWD JUIDMGYR SRU | D) HU SDUM GD SUP HILD
VHOIYR FRP D HVSHWDQAD GH FRQUQXDUQR B DGR

+ DQQD GHWIDFD TXH A R TXH VIRGR DVBVID D& HW XP OXJ DUSDUD HYRXXILUH XP D KRQUD
YHWMUD FDP VD GR 44DMO . DP IO YA FRP R XP SUIHVHQWA GH' HXV VHOAQGR RU X&R
H UIHVSRQVDELOGDGH DR IHSUHWVHQVIUR SDE/ (WU QD SUP HLLD VHBIAR | HP 1QLQD GH
WKIE\ AWJQILFDAYR SDUD VRGDV DV DVBVIV  LHSUHVHQUIDQGR D YDIGDAYR GH DQRV GH
HMRUR H D DEHWXW GH FDP LQKR SDWD I XVXWDV JHUDAPHV 0 DUDQD YA FRPR D
FHUA] D GH VWAUI HVR DP HBGRUHMARBDDSI V' DQRV GH OX\VID 0 YAAD VHQM RU XBR H
DILP D TXH A XP VRQKR SRGHUX\VDUD FDP MD H G HUTXH A GD VHBIRR EUDVMBILD
| HP .Q.QD GH WXJ E\
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$VDVeMDV SHIFHEHP DO XP DV G HIHQADVHP XP VRUWQHIR H FOXMYDP HQWM | HP LQQR
0 DUDQD QRVRRX XP  VRUDHIR VIDAFDP HQWA | RWM RQGH P XIVIV P XBHUHV VH GHWIFDP
SDD W VRELHWWDIU QR FHQUWR PIWR HP TXH QDWUWD® HOM HQ ULHQUIP
GHWDQUIJ HQV | BAFDV H GH IRUAD 9 DAUD DSRQUID Gl HIHQADV QR WP SR GH IR

WP SRVGH P IOXVRVQR IHP IQOR FROAD WP SRVGH P IOXVRV QR P DVRXACR H
QDV FHUP T QIDV GH HQADGD GDV HTXISHV / XDQD SHURHEH TXH VIRGDV FRP SHWP GH

LIXDOSDWD LIXDO FRP VXDV SU SUDV @P WVIDAPHV H I XQAPHV H TXH Q¥R SUHAMDP
GHSHQGHUGRVKRP HQVHP TXDGLD

“HQ QR HODQR DFLHGVID Q¥R KDYHU Gl HUHQAD WU QUL LFDWYD  SRU KDYHU P X@HUHV
GH DOR WHQGP HQ/R QR P HVP R QYHOHP VIP HV P WRV 5XVK YD&RU] D R VRUOHIR
|HP LQIOR FRP R XP D JUDQGH P RIVDAYR HP XP D VRAHGDGH P DRKIMD H XP  HVSRUM
FRP SRXFDV RSRUMXQIGDGHV SDUD P X&HWHV . DP LM GHWIFD P DI RSRUXQLGDGHV HP
TXDGWD H P DIRUFRQ RUR QR FXLGDGR GDV TXHWDHV KLI LAQFDV 0 YAFD GHWFD XP D
P DIRUHTXIGDGH HP SDAD HFHSVYMIGDGH DI LLP DQGR VH \VHQUWUHP FD\D
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$ JDUD D FRP XQFDAR R HOARVDP HQR
H D WSHD®R WR FDDRWEBMEDY

P DUDOWA SDID DV DMV 0 DUDQD
DSROQVD D JDUD GD HITXISH H R SIRHHWR

RHVAHQWA GH DSWHQG] DGR WMFR H GH
MQHUID 3D 9DAUD RXYWU R KICR
QDARQDO R JUVR GH JXHUD GD HTXISH H
YHURV SRQVRV EDJ RV | D] HQGR JROI RUDP

RVP RP HQ/RVP DV P DUFDQWV

/ XDQD HQ DW D R HQMR\VDP HQYR D FRP XQFDAR HP TXDGWD H D P DQXWQAR GD
FD® D - HQ' GHWIFD D FRP XQIFDAYR D FRHWR H XP D ERD WDQMAYR QD HTXISH 5 XVIK
VHQUA TXH VRP HQW HWIDUHP  TXDGLD A P DUFDQWA P HWP R Q¥R FRQWHI XIQGR GDUR
VHX P HBRU + DQQD P HQARQD NRJ DU FRQAD pJ LJIDQWAV GR 5XJE\q D FRP XQFDBR
HQAH EDQFR H TXDGWD D YRQVIDGH GH | D} HUDFRQWAFHUH D FDSDAGDGH GH LOFRP RGDU
P HW R VHQGR XP D NRJ DGRWD GH P HORUFIMALLFDAR . DP LD YA R IXJE\ FRP R XP
HVSRUM GH GHAVPHV WSIGDV FRP JWDQGH H LWAQAD GH GHGXAPHV HP  TXDGWD
VRUODQGR R GHVDI IDGRUH GIQVP IFR 0 ¥ARD GHWIFD D FRP SHWIYIGDGH
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2V SRQRV SRUMYRV IQFOXHP D XQI¥R GD HTXISH DSWHQG] DGR H D H SHUAQAD
LOMALQDARQDO 0 DUDQD GHWIFD D FRQI LDQAD P OWD R FRP SDUAMKDP HQVR GH O\VIV
UMDGDV H DSUHQG] DGRV D@AP GH VDEHUR XJDUH R P RP HQVR GD HTXISH 9 DAUD
H®J LD D IHFHSAYR H DRU DQ] DAYR HVSHAD® HOMW R VXSRWH SDUD FDGHLLDV H SQHXV
/ XDQD LHWDOD R HV RUAR GH FDGD XP D D XQ3R H R DSRIR GD HTXISH H GD HTXISH GH
DSRIR

1 HW YD®RU] D R DSUHQG] DGR DV IHI WDV H R FRQKHAP HQVR GDV FRP SDQKHILDY - HQ\
DSRQWM R FRP SDQKHWMP R H D FRHWR GD HTXISH R DSWHQGE]DGR VREWH D
FRP XQIFDAYR HP TXDGWD H D P RUYDAYR SDWD WHIQDU P DIV GXWR 5 XViK GHWIDFD D
LORUEYHODWDAYR GD HTXISH +DQQD YD®RU] D NRJ DU FRQAD DMV H SHUHQMY D
HQHW LD FRP SHVIMYD R FRQKHAP HQVR DGTXWUGR D ®IYH| DFRP TXH D VHBIAY/R QGRX
FRP RV UHVXODGRY H D WRFD GH IGHIDV FRP NRJDGRWDV P XQGIDLY . DP LI P HOARQD
FRQKHFHUQRYDV SHWRDV  SUDWFDUD LQGHSHQGAQAD J DQKDUH SHUAQAD HP TXDGWD
H FUDUYEDRX@RV
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2 VSRQRV QHI DAYRVJLDP SUQASD® HQM HP  VRRUOR GD | DA GH WP SR SDUD WHIOR
H DGDSVIDAYR 0 DUDQD H / XDQD AVIDP D | DA GH WHIOR 9 DAUD P HQARQD R SRXFR
WP SR GH WHQR SDID IHFRQKHAP HQ/R GD TXDGWD HP FRQADWH FRP  RXWADV
HTXISHY 1 HVA VH ULH HUH » 1 DO GH FRQKHAP HQVR GDV LHI WDV H GH FRP R SDWDUD
ERD -HQ WHMX | IWMDAYR H DOMHGDGH + DQOD DSRQD R 1UR H RV UHVXORGRV
DAP GDV GMPHV . DP I FRQFRRUWED FRP R SRXFR WP SR GH WHIQR D |DOD GH

DTXHAP HQ/R H SLREGP DV QR WDQVSRUM 0 YAFAD GHWIFD D | DOD GH DRHVMELIGDGH
GR EDQKHLLR QR KRWO
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$ : RPHQV &XS IRL RUDGD HP SHD
DAWRADBR &$ 3 6SRUNS WAS GYHQMH ) UHQGWKLS
&$3 6$$$ SRUIQHDWD GH6RSKID$]]L DSI V
D SDUAHSDA/R GH YY/AIDV GH \iXDV DWRADGDY QD
/DAHV &XS @D $OPDXD HP 1R
SU [ IP R FDSBAX® VHU/4FRQGR FRP GHVIDBKHV
FRP R TXH HWD LQIFIDVIYD VXU LX

$ : RPHQV&XS WP FRP R SUGQASDLY REMMYRV LOFHQWYDUD SDUARSDA/R GH P XBHUHV
FRP GHIHAQAD QR HVSRUM SURSRIARQDQGR XP [P EIHQM FRP SHAAYR RQGH DV
D/BMDVSRGHP H SUHWDUVHX SRVWQADCH LQVSLLDURXAWDV P XBHUHV

2 VRUHR VP EAP FRQMEXLSDUD D FOWILL LFDAY/R GH DABMDY

- H D IRPDMR GH FOWILIEDGRIWVV SWRPRYHQGR R
a L GAVHQROIPHOR GD PRGDIGDGH $GP GWR EXWD
- T | 4h  OMIULU PXEHH FRP GHIFAGAD QR PHFAXR GH
- WDEDBR FRQMGDQGR HPSUAMDV SDBD R HYHOR H
ﬂ FRP EDWQGR HWHUH WBRV DR P HVP R WP SR HP TXH YOD
DXP HQRUD YIMEIQCDGH GR KJE\ |HP IQQR DADIQGR P D

HQRYRV SDUFHLRV
1D HAAR GH GD TXDOR %4DMOSDWIASRX RV RIRVIRWP WDQWP IMGRV DR YLYR

SH® FDQDCRI IADOGD:  KHHBKDWS XIE\ ) DQRH QR <RX7XEH # Z KHHBKDILLKI B\ | IDQFH
$ RUDQ] DA/R GR HYHQR H SUMWVRX VDM DE/R FRP DUAVSRWIDGR SCETR

p(WIPRV  HIOQHY  HP
FRP SDUABDUTXH DV SDUAGDV
|IRWDP  DFRP SDQKDGDV  FRP
JUDQGH HAMMDWP R
DFXP XOQGR P DIV GH
YMVXDQ DAPHY  RQIOH  WR
GHMWIFD R FUHVAHOM
IOMHAH H DGP LDR/R SHR
WJIE\ IHPIQCQR HP FDGHLD
GH WIRGDV H YRFA HWHMIYH QR
FHQAR GHWWD FRQTXIMD g
7WDGXA/R OMH
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$: RUG: KHHBKDWUSXIE. : : 5 @QARX XP D IQADAYD SIRQHLD SDUD SUIRP RYHUD
LI XD@DGH GHIAQHR QR UK E\ HP FDGHULD GHURGDV ) RLRUDGR XP J KSR GHWDED®&R
GHGLFDGR D DXP HQVIDU D SDIALSDAYR | HP LQLQD QR HVSRWM DR QEYHOJ (REDO YVDQGR
GHUXEDUEDUHLDV DP STIDURSRWXQGDGHY H IQRHQWYDUD SUHVHQAD GDV P XBHWIHV HP
VRRGDV DV HVZSDV GH GHVHQYROMP HQUR GD P RGDOEDCGH

2 SUMGHOM GD : : 5 S5IFKDG $@RW GHWIFRX D [P SRUWEQAD GH JDUIDQIW
DP ELHQAAV SRUMIYRV H DFRBXHGRUHV UHI RUADQGR R FRP SURP MR GD HQAWGDGH FRP D
LQFOX\VER - Y. DI\ 1 HZ P DQ GIUHVRWD GH &RP SHAWADHVH' HVHQYROIP HOR GD: : 5
FHBEWRX D FUDA/R GR J KSR H UIHADORX TXH R P RP HQ/R A LGHDOSDUD LP SXAMRQDUD

SDUWESD®R |HP LQQD H DWQGHU » RUHVAHOM GHP DQGD H RSRUXKQGDGH QR
HVSRUM

(WD LQADWD IHRUD R FRPSIRP MR GD : : 5 FRP D GYHWGDGH H
VHUH FRPR XP OGP EUWWM GR SDSHO I XQGDP HQEO GD LIXDBDGH GH
JAGQHR QR HVSRUM SDLDEP SIFR

3DWDP DWVIQ RWP DADHVVRELH R J KSR GHWDEDBR H \XDVIQHADWDY SRUI DYRUFRQ/DAM
. DM 1HZPDQ . DM\ QHZ P DQ¥ Z RUBZ KHHBKDIUXIE\
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7RGDVDVI RVRJ WD LDV X\A} DEDV QGHWID REWD | RUIDP J HOA® HQM PHGIGDV SRU7 KH® D
9LCDBNV H / DXUHQW %DIQY TXH DFRP SDIKDUP H UHIMADIP  GLHHQMV
P RP HQVRV GD WDV UD GR %4 DVOQD TXDWD HAAYR GR FDP SHRQDR: RP HQV/&XS

( QFRQAH DVIRVRVQD* DBIUD) QFNU
e KWBV ZZZ IGENUFRP SKRVRVDEWFXJE\ DEXPV

e KWBV ZZZ ITENURRP SKRWRV #1 DEXPV
e KWBV ZZZ ITENUFRRP SKRWRV #1 DEXPV
e KWBV ZZZ ITENURRP SKRWRV #1 DEXPV Z 1K
e KWBV ZZZ ITENURRP SKRWRV #1 DEXPV Z 1K
e KWBV ZZZ ITENURRP SKRWRV #1 DEBEXPV

$WWID DRVRIRVARP SGMRV QR <RX7 XEH
KWBV ZZZ \RXWEHMRRP @QvHG/ 2N +7 8
KWBV ZZZ \RXWEHFRP ZDWK'Y , VE(H/O
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© 25/" 1 +((/&+$,558* %< (P SRZHIQ ZRP HQIQZ KHHBKDUWIE\ P DU
' VSRQYHOHP KWBV  Z RUTZ KHHBKDIUWKI E\ HP SRZ HUQJ ZRP HQIQ
ZKHHBKDUWKIE, $AHWRHP  RXW

20 (1®&83 2 WIQHVCHD: RP HQ/&XS ' VSRQEYHOHP
KWBY _Z RP HOVEXS KJE\ | DXVWMXICFHRP RIWICHVEH O ZRP HVEXS $AHWRHP
RXW

© 25/ 1 +((/&+$,558* U< &HBEWDAQ) VKH VIK HAMRQRI VWWH: RP HQV/&XS 1Q
3DV GH ' \VSRQEYHOHP

KWBV _Z RUTZ KHHBKDUWKI E\ FHOEWDAQ) VKH ik HOMRQRI VKH
ZRPHYVEXS IQSDWV $AHMRHP RXW

: 20(16&83 3RILPPH WAXODN ' NVSRQYHCHP KWBV__Z RP HOEXS
XIE\ | DXWXICFRP  SIRIUDP P H UHVXOIDW "
|[EFDG Z< [N+, GQ/bH5X$ )B4 .[0 $$%ERF SRRABP* R )8X7$MS NRIOQOY/ K

AV L] *X1I3[YY\POT 79$BDHPB S9 GR . ZX@) M3 4 $AHMRHP
RXW




- RP HQV&XS
'R 6ROKR » 5HDQGDGH
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$ : RP HQW/&XS QDVAHX GH XP DLGHLD\/LP; ®\H GH XP D FRQYIFAYR SURIXQGD GDU»V
P X@&HWHV R XJDUTXH G&HV A GH GLLHWVR HP XP  HVSRUM H[ LJHOM HVSHVDFX@U
HP XP DP ELQHVIA DIQGD DP S@P HOW! GRP LODGR SRUKRP HQV R UXJE\ HP FDGHILD GH

RGOV

&UDGD HP 3DUV HP SHD DWRADMR &$3 6$$$ &$3 6SRUNS UNVS YHQXH
$PMA D: RP HQV&XS HWIEH®IFHX VH HP P HQRV GH GH| DQRV FRP R R SUQHASDO

HYHQUR LOWALQDALRQDOGHGLIFDGR DR UXJE\ HP FDGHLLD GH LRGDV

$ : RP HQ/ &XS LHOQH D DBIUD GR IR R GHMHP SHQKR R FRP SDUWAKDP HQUR H D
LLP DQGDGH (@ HQFDUD DI IARVRIID GD &$3 6$$$ p2 GLLHIVR » Gl HUHQAD FRQWD D

LQGL HIHQAD q

' HVGH VXD SUP HLD HEAYR D : RP HQV &XS LHYHRX DVBMDV LQVSILRX QDABHV H
FRQMEXIX SDUD R FLHVAP HQIR GR WXJE\ HP FDGHLLD GH LIRGDV | HP IQIQR HP VRGR R

P XQGR

) XQGDGD HP SRU5\ DGK 6DAMHP  DVBMVD
SDUDEP SIFR H GHIHQWRU GH XP D VRAHGDGH
POV IQFOMYD D &$3 6$$$ A XPD
RUDQID®R WP IV OFRDWRV GH
IOMHAM SOEQFR TXH KY WIQD DQRV
WDEDBD SDID WDOMRWP DU D SHURHSAR
VREWH GHIIHAQAD SRUP HR GR H\SRWM GD
HGXFDAYR H GD FXOXWD

2 QRP H&$3 UHVXP HR HVSEIVR GD DWRADAYR

&$ 3 FRP RREMMIYR GILHAYR DVHI XLU

+DQE&$ 3 @GP ELDQGR TXH DGHI IHAQAD ¥R A QP VIDB/R
&$ 3DFIW D FDSDAGDGH GH DJ lU AUDUH SWRIWHGU

&$3 RXQYR&$3" DFRWDIHP GHVHQIU RXVDUH LUD@P
&$ 31VIDO SRUMXH VKGR FRP HARX HP 3DUV

* XIDGD SH®R &P D p3HAR GLLHVR » Gl HUHQAD FRQWD D LQGU HIHQADg D &$3 6$$$
XD R HVSRUWM FRP R | HULDP HQ/ID GH HP SRGHWDP HQVR H AGDGDQID  YD&U] DQGR DV
FRP SHWAQALDV H VIDBIQVRY GH FDGD LQGLYESXR



$ DWRADAYR VP EAP | RL SIRQHLLD QD LOFOAVWR WHYHUD SHWP IMOGR TXH SHWRDV
VHP  GHI LAAQAD SWDATXHP HVSRUWAAV HP FDGHLLD GH UIRGDV (WD DERUWGDIHP WRP SH
P RGH®V WDGHRQDY GH IQMIWDAR FRBFDOGR VRGRV QR PHWR Q&HO H
SWRP RYHQGR H[ SHUAQFLDV FRP SDUMKDGDV LI QU LFDVYDV RQGH RV SDUAFLSDOWAV
DSUHQGHP XQVFRP RVRXWRV

6HX WDEDBR VHRU DQJ DHP AQFR J WDQGHV YAHDV

2
(3

O

&%$ 3 6SRUNVXP P SRWIDQWA FOXEH GH SDUDGHVSRWIR GD @ GH ) UIDQFH
EDVIXHWM HP &5 UWIELHP &5 ERAKD H HVSRUWMV DGDSVIDGRY  GR
QEYHOUHAUHDVIYR DR DOR LHQGIP HQVR

&$ 3 6HQWL SWRIWDP DV GH FRQVWAHQW DAYR H SIHYHQA/R HP HVFR@V
XQYHUAGDGHVH HP SUHVDV

(' 8&%$3 &,7< SWRIWDP D QDARQDOGH HGXFDAYR SDUD AGDGDQID SDUWD
FUDQADV GH D DORV FRP EIQDQGR HVSRUWM FXOXWD H
HQJ D\DP HQUR FEYIFR

&$ 3 ( YHQWRUW DQ DA/R GH J UDQGHV HYHQVRV LOMALODARQDLY FRP RR

&DP SHRQDR ( XURSHX GH 5QJELHP &5 D: RPHQ/ &XS H
SDWASDAYR DD QD &RSD GR 0 XQGR GH 5QJEL H QRV - RIRV
3DWDEP SIFRV3DUY

&$3 &XOXWH HSDAR GHGIFDGR D DWWV FRP GHIIHAQAD H »
UH G ¥R DADYAV GD VAUH p HVDI IRV GD &) DARg H SRUWDQGR D
YX@HWDELQGDGH H GHI LHAQAD DWDYAV GH KW/ UDV KXP DQDV

$ WDYAV GD GLYHULGDGH GH SLIRMVRV D&$3 655 $

SURP RYH XP D YLVWR SRVIVIYD H XQLYHUDOGD GHI LFLAQFID

XP P XQGR RQGH D Gl HUHQAD VH VRUQD D QRLP D
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$ KM UD FRP HAD HP $QXP DV N&RJ DGRWDV | IDQFHVDV SDUAASDUDP GD / DGHV
&XS HP &RRIQH $®P DQKD $VAk HOFR R OQIFR VRUQHIR | HP LQIOR GH WIXJE\ GR
PXQGR $ H SHUAQHAD IRL P DUDQM WHYHDQGR D P SRUAAD GH FUDU HVSDARV
GHGLFDGRV SDWD TXH P X&HWHV SXGHWHP  VH HQFRQWDU NRJ DUH SLRJ LHGLUMQVIDV

4 XDQGR D $®P DQKD GHAGX QYR LHQRYDU R HYHQUR
QR DQR VHIXIQM YYAIDV NRI DGRV H GHUHV GD &$3
6$$$ GHAGILDP P DQMU YLYD D IQADAYD $\WP  HP

HP 3DUV VXUWILX D SUP HILD : RP HQY/ &XS $
&$3 63$$ LP DILORX XP VRUQHLR LOMUDDARQDCDEHWR
D MJ DGRUV GH VRGRV RV SHULY FRP D SRWELQGDGH
GH | RUP DUHTXLSHVP WDV TXDQGR QHPHWAAIR

0 DV VHP DQDV DQWV GR HYHQUR 3DUV | RL DUQILIGD SHRV DVIDTXHY VIHULRUWIV GH
QRYHP EWR GH ( QTXDQVR P XIVRV HYHQ/RV | RIDP  FDORHDGRY GR] H NRJ DGRWDV
GH VHLV SDEHV P DQAYHUDP VHX FRP SUIRP MR 6XD SUIHVHQAD VRUDRX VH XP DVR GH
WHVQAQFID UIHMIWMWAQFLD H VRAGDUHGDGH SRUXP DHAGDGHHP (R

POWD 30UV IRLXPD IRWPD GH GJHUTXH R P HGR QYR YHQRHUD
( WWXYDP RV @.SDUD NRJ DU SDUD YLYHU(q

- RJ DGRWD FDQDGHQWH

5 $TXHD HGAYR JDQKRX XP WJQUIEDGR SWRIXQGR 0 DIV TXH XP VRUOHR VRUORX \H
XP DP HQVDJHP GH XQIGDGH FRWDJHP H HVSHWDQAD ' HVGHR QIR D: RP HQ/&XS
VHVRURX XP VP ER® R HVSRUM TXH SHUP DQHFH | RUM H TXH P RYH EDUHLLDV
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,QFHOWYDU D SDUMASDAR THP 1QQD QR IXJE\ HP FDGHLLD GH WIRGDV ¥R A VRP HQOM
XP REMMIR GD &$3 6$$$ A XPDPIWSR ' HVGH R IOFFIR D DWRADAYR GHVDI LRX

FRQYHQADHV FURX D SUP HILD HTXISH | HP LQQD GH EDVTXHVA HP FDGHILD GH
WRGDV D FRPSHMU HP XP D @D P DVRXAD (WD RXVDAD DEUX FDP IQKR SDWD

IQIADYDV SIRQHUDVARP RD:  RP HQY/&XS
2 HYHQR FXP SWH WAV XQAPHV SUQASDLY

( VSRUAYD HWUXWUWDU R UKJE\ |HP LlQQR H DSRIDU D RUDAYR GH
VHBIAPHY QDARQDLY

6RFLDO SWRP RYHU LIXD@DGH GH RSRUWXQGDGHV H DXP HQMU D
YIMELOGDGH GDV P XBHWHV QR SDIDGHVSRUR

6 RFLHVIDO FRQVAHQW DUR SCE@R HP SUHVDV H IQWIWXLAPHY VREWH
R YD®RU GDV DVMIV P XBHWHY H VHX SDSHO QD P XGDQAD GH

P HQUIDQGDGHV H FRP SRWIDP HQVRV
caca De$ ouaDau|aDu D
laca |[MaayMD+E &

$ : RP HQV &XS A GHGFDGD SUQASD® HQM »V NI DGRWDV GH WXJE\ HP FDGHLLD GH
URGDV GH LQIADQWAV D VMV LOMUDDARQDLY &RP R VAP SR VRUORX VHXP P RVRUGH
VWDQMV RUP DAYR FROMED

' XUDQWA R VRUDHIR GH D: : 5 HR&RP W 5HJ IRQDO+ DQGLVSRUNEB GH ) LDQFH
SDUFHILRV GR HYHQVR RUDQ]DWP MP ST MR H Z RUN\KRSY HQYROHQGR DVBMVIV H
QGHWDQADV $VEAVEXWEHY GHWIDFDLDP  DVSLLDAPHVH GH\VDI IRV

0 DIVRSRUXQGDGHY FRP SHVIMYDV H FOMYDP HQWA | HP LIQDV

0 DIRUDSRIR GDV | HGHUDABHY QDARQDLY

$P EIHQWV GH FXXEH P DLV IOFO\MYRV FRP VWP SR GH MRIR MWR
&DP IQKRV FOURV GH SIRJWIHWWER H

0 HERU HSUHVHQIDAYR SDUDEP SIFD LOFXIQGR D DP ELAR GH XP D
GIY\AR | HP LQQDRI LHDO



( WDV YR] HV SHORQILFDP D IRUAD GR SLIRMVR $ : RP HQY/ &XS Q¥R A DSHQDV XP
VRWOHR PDV MP XPD SOWIRWPD GH H SIHWYR GHWHQYRQIP HOMR H
UHFRQKHFLP HQVR $ QO XP DV GHF@UDABHY

pl YR TXHWHP RVSUYIGJ IRV DSHQDVDVP HVP DVRKDQFHV |
p- RIDUFRP P X®&HUHVP H DMGRX D HQWQGHUP HX SDSHCH J DQKDUFRQI LDQAD g
p$ FDGD DQR VRP RVP DIVQXP HIRVDV P DIVIRUAMV P DV YMYHLY g

e aoyMi'DI MJaE ud BEBul B 106U
IE&GEMI yMEU|o UM

WP HV WP HV
SDEHV IHSUAVHQUBGRY SDEHV LHSUHVHQUBGRY

\i: $ HGLAYR GH P DUFRX XP SRQ/RGHYLLDGD{/:

5HDA DGD WAV P HVHV DST V RV - RIRV 3DWDIP SIFRV IOFRWBRWRX SDGWR GH JUWDQGH
FRP SHAAR LQMUDDARQDO (P WP SR WLHFRWGH D &$3 6$$$ H VHXV SDUHLLRV
UHXQULDP D/BVIV GH  SDEHV $R RQIR GH TXDWR GIDV |IRWDP  GVSXVIDGDV
SDUAGDVHP XP DP ELHQWA GH FRP SWRP HVIP HQVR HP RAYR H I DILUS@M\ GIDQWA GH
JWKSRVHVROMWHV | DP EIDVH | %/ GR HVSRWH LOFOMYR

3D DAP GRV MRIRV D : RPHQ/ &XS WHRURX R VHX SDSHO HGXFDVWYR H

LOWIWXFLRQDO MP ST MR LOMUQDAIRQDOVRELH P XBHUHY QR UIXJE\  FRQI HAQAD VREWH
HTXIGDGH GH JAQHRR H LOFOMVAR QR HVSRUM  SDIQHOLQMWLODARQDOGH FOMWL LFDA/R

VXSHWYIMRQDGR SHD: : 5

( WDV LQEEDAWYDV FRQVRAGDUDP D IP SRUVEAD LOWKARQDO HGXFDFLRQDOH VRADOGD
HGLAYR GH VRUQDQGR DXP  YHUEDGHLLR ®1J DGR GRV- RJRVGH 3DUV
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$R ®RQR GRV DQRV D : RPHQV &XS P SXMRQRX XP D P XGDQAD J@REDO GH
FRQVAHQA DA/R $V P XBHUHY QR XJE\ SIRYDIDP TXH Q¥R \BR FRDGMYDQWY AR
DV@VDV FRP SGMVIDV FDSD] HV GH VH GHWIDFDUH LQVSILDUHP  VIRGRV RV QEYHLY

p$ GRUHL MIDU FRP P X&HWHY WR H SHUHQWAY H HOHU AFDV
( WHVRUWQHIR P HIH FLHVAHUq

pa XP D KRQUD UHSUHVHQIU P HX SDE/ H DSUIHQGHU FRP RXWDV
HTXISHV q

( WD YIMELQGDGH LQVSLLD RXWDV QDAPHV H LOFHQWYD D FUDAYR GH HTXISHV | HP LlQLQDV
HP VRGRV RV FROAQHQWAY 7DP EAP DSRID D HYRXXAYR GDV WHI WDV H FOMAL LFDAPHV
HP GULHARDXP HVSRUWM P DIV MWR

$R PHWR WP SR RV SWRIWP DV HGXFDARQDLY H GH YHQGD GH LQIUHWRV FRP
GMVRQAR GD &$3 6$%$$ IDHP GD : RPHQ/ XP D SOV RWP D SRGHRWD SDWD D

FROVALHOW] DAYR FIMED DSUHVHQVDQGR R SDUDGHVSRWR H VHXV DVBVDV DR SCEQFR HP
JHWDO

e aul y|'adu &DU' i uvuedd E MMDMD EM
yMEL|O'E MM o | oV
(P D: RP HQYV &XS CDWXP SDWR KMUVUFR $ FROYIMAGD: : 5 D&$3 6$$%
EXVFD VHGIDUHP 3DUV R SUP HLLR 0 XQGIDO2 | LFIDOGH UXJE\ HP  FDGHLLD GH WRGDV
) HP LALOR
$ HAAR VWU/AGRLY I RUP DVRVFRP S®P HQUIDLHY

&RP SHAYR RI LFDOHI X@CDSHD: : 5
)RWP DVR p: RP HQY/ &XSq | HODR HVSEIVR RUJ LQDO DEHWR D NRJ DGRUDV VHP
FAOWLL LFDAYR LOMALQDALRQDCH SHUP IMQGR HTXLSHV P DAV TXDQGR QHFHWAAIR

(WD HWIXWWD GXS@ FRP ELQDU4 HVSRUWM GH DOR QEYHO FRP DRHVWELQGDGH
SIHWHU'DQGR R ' 1$ GD : RPHQYV &XS XP HYHQR DEHUR H XQILFDGRU TXH
LIP SXMRQD R GHVHQYRONP HQVR GR UIXJE\ HP FDGHILD GH UIRGDVI HP LlQICR

p3 LHAMVDP RV DALHGIVIDU TXH A SRWEYHO 6HLY VHBBHY H Q1 V

VALHP RV L.QD® HOW QRWR 0 XQGEDO9 DP RV D) HUDFRQWFHUG
- RJDGRWD DP HUFDQD
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' H DQRVDST VVXDFUD®R D: RP HQV/&XS GHI RX GH VHUDSHQDVXP VRUHR o XP
P RYLP HQ/R XP DYR] HXP @4 DGR FRP SDUMKDGR SHD LI XDAEDGH QR HVSRUM

$WDYAVGHD D&$3 6$$$ HWHXVSDUFHILRVP RWMIDP TXH

0 XGDQAD QDVFH GD DAYR 4 XH YDRUHV XQLYHUVDLV
XOHP SHWRDV
«
4 XH D HTXLGDGH GH JAQHLR \(H/

DYDQADFRP R MRIR -

&DGD HAAYR FRP SWRYD TXH D GUHWHQAD A XP D IRUAD TXH QRV
GHVDI LD H QRV P SXAMRQD ( QHWD | RUAD FRGMIYD DV P XBHUHV GR
XJE\ HQFRQADWDP P DIV TXH XP D TXDGWD HDV HQFRQWDLDP  VHX
XJDU
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2 GHVHOYROMP HQVR GR IKJE\ HP FDGHLLD GH LIRGDV | HP LQIGR QR %4DMOI D] SDUM GH
XP P RYLP HO/R JAREDO (P Gl HHQMV SDEHV P XBHWHV WP \H RWDQ] DGR SDWD
FRQTXMIDUP DIV HVSDAR FRP SHAMR | RWIDBHFHU UHGHV GH DSRIR H FUDU DP ELHOWAV
SU SURV GH SUMFD  YD®RU] DQGR R FRP SDUABDP HQMR GH YLYAQADV H D DP SIDA/R

GR WAP_SR GH TXDGLD
(WA FDSEX® UHOOH LHDVRV GH DABMVDV H LQIADANDV SIRQHILDV DR LHGRUGR P XQGR

HYIGHQHDQGR HFROQTXMMV  GAMOIRV H FOP KKRV  SHIFRWGRY HP Gl HIHQWAV
FROIWCHQIAV

' HOMR GHWH FHQAIR JREDO D KIM/UD GR 3WRMMVR ) HOQDV
4 XDG5XJE\ QD (VSDQKD WH GHWIFD FRP R XP D IQHADWYD TXH
VP ERQ DD SD[ ¥R D XQ¥R H D IRUD GH P XB&HUHV TXH GHAGLDP
DEUUFDP LQKR QR WKJE\ HP FDGHLLD GH LIRGDV I HP LQIQR QD ( VSDQKD

2 SIRMVR QDVAFHX GR [P SXOR GH &UMQD * DUFD 5HEHFD/ HIl Q 0 DP HQ 0 RYH@®Q H
0 DUQAV &RWV} DU TXDWR P XBHWHY FRP XP D GRQID WDVIWI/UD QD SWRP RAR GR
HVSRUWW DGDSVIGR H QD RUDQ] DA&R GH GLYHWDV NRLQDGDV GD / LD 1 DARQDOGH
5XJE\ HP &DGHILD GH 5RGDV UHD@ DGDV HQWH H 6XD YIVAR FRP XP IRL
FOWD GHVGH R IR FUDU XP HVSDAR SU SUR RQGH P X&HWHV FRP GHIIHAQAD
SXGHWHP  VH GHVHQYROHUS®IQDP HQWA FRP R DVVIDV UH HAQAIDV H FRP SDQKHILDV

(P HWH VRQKR VH VRUDRX WHDAOGDGH FRP D FUDAYR GR SUP HUR WP H
| HP LQLOR GH WXJE\ HP FDGHLLD GH LRGDV GD ( VSDQKD 8P WP H TXH MP ER@ D XP
DOMVHXP GHSRLY DSDWDIHP GDIGHID» DA¥R GR GHVHWR » KIMA/UD

) RWP DGR IQAD® HOM SRU
NRJ DGRUDV SURYHQHQWA GH HTXISHV

P WV GH Gl HIHQMV FRP XQGDGHV
DXWQRP DV R JUKSR QDVAHX FRP
XP  SWRSIMWR  FRP SDUMBDGR
GHPROMDU TXH R  HVSRUM
DGDSVIDGR VP EAP  SRGH WHU XP
HVSDAR RQGH D LIXD@DGH D
YIMELOGDGH H D VRWRUGDGH WH
VWDOMRWPDP HP PRWRU GH

P XGDQAD



30D WU PDYV RQH R SIRMVR MQARX XP D FDP SDQKD QDFLRQDO GH FDSVDAYR
FRQYIGDQGR QRYDV P XBHUHV D GHVFREUUR UXJE\ 0 XIVIV GHOV VH DSWR[ [P DIDP SRU
FXURMGDGH H [IFDIDP SHD HPRAR SHOD IRVD H SH®R WOQAP HOR CH

SHWHQALP HQVR TXH DSHQDVXP VIP HFRP R R ) HOQDV FRQWHI XH J HWDU

1HWMH PHPR DQR D HIXISH WHSWHWHQRX D (VSDQKD HP FRP SHWABHV
LOMUODARQDLY GIYDQGR VXD P HOVDIHP GH VXSHUIDAYR H RUX®R D FDGD SDUWAGD
GHOAR H I RWD GD TXDGLD

$ RUHP GHWD KM/ UD IHP RQDD TXDQGR | RLRU DQI] DGD QR &HQAR GH$ OR
5 HQGIP HQVR GH 6DQWEXJ DW D SUP HLLD NRUDDGD GH VWFQU LFDAYR GH IXJE\ GLLLIIGD
H FOMYDP HQM D P XGHUHV $ TXHD NMUDGD FKHID GH HOHUID H HP RAV/R LHXQIX
SHD SUP HLD YH VRGDV DV NRIDGRUNV GH UXJE\ GR SDE/ 2 TXH FRP HARX FRP R XP

HOFRQAR HVSRWYR WDQM RUP RX VH HP XP D H| SHUAQHAD LOVSLLDGRWD TXH DPHQGHX
DFKDP DGHXP VRQKRFRP XP  FUDUR SUP HLLR V1P H | HP LQLQR GD ( VSDQKD

$WD® HOM R HBIQFR LOFXXLNRI DGRWDV FRP R 0 DUQAV &RUA} DU 0 DP HQ 0 RYH®R
S5HEHFD /H Q /\GD 5DP RV &UMALD 5HHV 0 DU / @XWDE  &UMWILD * DUAD <XO
0 DUFHD 4 XIFHQR (UND *RQ ¥ $ FRP ISR WAFQFD A QGHUDGD SRU YHUWR
' DFRWD WWHIQDGRU GR 4 XIMW 5XJE\ HP &DGHILD GH 5RGDV GH 7RBIGR FXWR
FRP SIRP MWR H VWHQMELOGDGH WP MGR SHADVRKDYH QR AHVAP HQR H QD
FROWRAGDAYR GR SLRMVIR

7RGDV HDV VP EAP FRP SHWAP HP HTXISHV P IMIV GD /LD 1 DARQDO 565

FRQMEXIQGR FRP VXD H SHUAGQAD H P DQWAQGR YLYR R HVSEEIVR GDV) HIQDV D XQI3R
D GHGLFDAYR H D LOXWR FRP SDUAMKDGD

2 SIRVMVR SURP RYH DAPHV GH GLYXQD&R H [ELAPHY SDBEMADV H HOFRQARY HP
Gl HHHOMV SRQMRV GR SDEY YNWDQGR DSWR[IPDUR WKJE\ GH P DIV P X&HWHY GDU
YIMELOGDGH DR HVSRUM DGDSVIDGR H | RP HQVIDU XP D VRAHGDGH P DLV LI XDOWAID H

LQFOMYD
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1D * Wa%HIDQKD D MIDGRWD ) D\ H : HVWVIAWP XQKRX R DXP HQUR
FROAMDQM QR QOP HIR GH P X®HWHV SDWAASDQGR HP  VRUWDHIRV GH

FOCEHV @) DV EUWQIFDVH QR FHQVAIR LOMUODARQDO

(@®GHWDFDTXHD* % 5 * UHDAPAMIDLQ: KHHBKDWUSXIE\ Rl HUHFH JWDQGH DSRIR »V
NRJDGRUDV AVIDQGR R UHFHQM SLRIWDP D GH VIDBIQVRY SDUD P XAHUHV H P HQ.QDV
SURMMIGR SDUD DIMGDU DV DV®MDV D SHUP DQHFHUHP QR HVSRUWM H DAQIILHP R P DIV
DOR QEYHO,, QFOMYH GHWIDFRX TXHXP P RP HQVR TXH D HQFKH GH RU X@&R | RLTXDQGR
D* 4% HVIDQKD FRQTXIWRX D RP HQY/ &XS HP FRP R VHRAYR

&RP SDUABRX TXH YIX D SDUAASDAYR GDV P XBHUHV QR HVSRUM P XGDU GH IRWP D
HORWP H GHVGH TXH FRP HARX QR VHX LOFEIR QR HVSRUM P XYV YH] HV HX HWD D OQLFD
P X&HUHP TXDGWD H HP DAXQV P RP HQ/RV HWD FKDP DGD GH pD P HQQDY ' HVGH
HO¥R WP YMR FDGD YH P DIV NRJDGRWV SDUAFISDQGR GRV VRUDHRV GR QRWR
FOXEH H KRM P XIVIV P X@&HUHV DADQGR QDV @ DV GD* W% HVIBQKD

3DWD LOFHQWYDU P DIV P X@&HWHV FRP  GHI LHAGQAD D GHVFREUU D P RGDAGDGH : HW
HQDWD D P SRUWEQAD GH FRQUOXDU YDARU] DQGR D SDUMFISDAYR |HP LQLQD
FREXFDU DV NRIDGRUV HP GHMIDTXH HP P DAUDLY SURP RARQDLY H J DDLU TXH RV
DP ELHQWAV GH FOXEHV H HTXLSHV LOMUQDAIRQDLY VHBP  DFRBXHGRUHV H | DYRU/AYHLY

3DWD: HWR HVSRWH WRX] H XP DWDQM RWP DA/R SWRI XQGD H®1 IH] P XIVR SRUP P

QYR DSHQDV SHD P IKD VDOGH P DV VP EAP SHD P LQKD FRQIIDQAD H SHMDMV
KDELAGDGHV GH YLGD TXH GHVHQYRQYL &RP HFHLQR HVSRUM DRV DQRV VHQGR XP D
DGRBMHQM VIP LIGD TXH QYR GIYDQVIDYD D P ¥R QD VDM GH DX® QHP 1D LD QDGD SDWD
VH GHWIFDU $R I DUFRP  SHWRDVFRP RV P HWP RVIGHDIV H DR | D HUSDUM GH XP D

FRP XQGDGH GHVHQYRQOLP LQKD DXVRFRQ IDQAD | XLFDSIWAQR QEYHOGH FOXEH FRQGX] L
GLYHU/DV VHABHY GH WHIOR H MR XHLQR FHQAIR P XQGIDO

0 HX FRQW®ER A R P HWP R SDUD TXDA XHUSHWRD TXH HWIHND
SHOMOQEGR HP SWIDMADU R HVSRWA SHD SUP HLID YH|

H SHUP HQWA

( X QYR DAKDYD TXH R HVSRUM IRWH SDID P [P P DV GHSRLY
GHWQRUXP DYH P H DSDI RQHLH | LTXHL FRP SGVIP HQWM
HQYROMGD 6H YRFA TXHU NRJIDU DR QEYHOGH HOWA A GO
P DVA SRWEYHO
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1 D &RWHD D NRIDGRUWD - LHXQ 3DWN VIDP EAP VWP XQKRX R DXP HQUR
FROAWDQM QR QOP HIR GH P X@XHWHV SDWASDQGR HP  VRUDHIRV GH

FOCEHVH QR FHQVAIR LOMAUODARQDO

( @ GHWIFD TXH TXDQGR FRP HARX P XMV YH] HV KDYLD DSHQDV XP D RX QHQKXP D
NMRIDGRW HP FDGD VHOAYR QDFIRQDO 0 DV GHVGH D FUDAR GD : RP HQY/ &XS
P XIVR P DIV DV®MDV P XBHUHY SDADDP D SDWARLSDUDWYDP HQW GR HVSRUM $@\P
GH TXH R \MWP D GH FIWLLFDAR WP SUIRSRUFIRQDGR P DIV RSRUMXQIGDGHV SDUD
TXH DVP X@&HUHVNRIXHP QDV SDWGDV

4 XDQGR FRP HARX D NRIDU UXJE\ HP SRUP HR GR FOXEH GD XQLYHUAGDGH
KDYID DSHQDV FHUPD GH WAV NRJ DGRWDV DAYDY HP VIRGD D FRP XQIGDGH FRUHDQD GH
WKIE\ VHQGR TXH H® HWD D OQFD TXH FRP SHAD WHI XMWP HQM 4 XDVH Q¥R H IMAD
FRQVAAQAD GH TXH P X&HWHV SRGDP NRIDUH TXDQGR DERUEDYD RXWDV P XBHUHYV
FRP GHIIHAQAD H DV FRQYIGDYD SDWD H SHUP HQVDU P XMV G IDP TXH VWMQKDP
P HGR &RP HQD TXH DAKDYD TXH R IDVR GH R HVSRUWM VHUP IWR |0 ID FRP TXH
SDUIHAHWH LOWP IGDGRUH FRP R R HVSRUA DIQGD HUD GRP LQDGR SRUKRP HQV KDYID
SRXFDV FROMGHUDABHY YRODGDV »V NI DGRWDV R TXH HWD @P HQWXYHO

3 DUN DALHGIVID TXH SDUD DXP HQV2UD SDWMASDAR | HP 1IQQD A HAWHQRDODGDQADU DV
SHWRDV SRUP HIR GH KRVSIVILY P RWAMDQGR YESHRV H SHUP IMQGR DH SHUP HQIDAYR
GLHD H SWRPRYHU R HVSRUM HP SWRIWDP DV GH 79 SRSXMWHV SRV P XIVRV
VP SGMP HOM QYR R FRQKHAHP

3HWRD® HQM R XJE\ WDQURWP RX 3DIN TXH WP GIMARI LD P XVEX@UH SHQVDYD
TXH QYR SRGHUD SUDAFDUHVSRUMY $R H SHUP HQVU HID VHOMX R YHQVR QR LRWR
HDAR D GH RX P XIVR 1HQ $WDYAV GR IKJE\  HD VH VRUQRX P DIV DAYD H VRADO
HQFRQADQGR XP D YHUAR GH VP HVP D P DLV FRQI LDQWM

2 UWJE\ HWUH IRUD PHQMOH IBAFD H A FRPR XP
SWIRE®P D GH PDWP YMFD WHP SWIH K¥ DOR QRYR SDWD
GHALWDU R TXH R VRUD GYHWMCGR $ P HQWDIHP GH 3DWIN
SDUD DV | XWXV J HUIDAPHY A TXH DSHVDUGRV P RP HQVRV GH
GRUH DBUUD R HVSRUM A EHR (@ LOFHQAYD DV QRYDV
DMV D QYR VWHP PHGR SRIV DJIRWD H MM XPD
FUHVAHQM FRP XQGDGH JBREDO GH MIDGRUIV FRP - TXHP
SRGHP FRP SDWUBDU H VXSHWDU Gl LIEX@EDGHY VAP HDV

HP RAIRQDLY | BAFDV RX VIAFQLEDV
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1R &KI® D NRIDGRWD - HQ. %DUD| D XP AHVAP HQMR FRQWIQW QD
SDWASDAYR GDV P XBHWHY TXH FROQWHIXUWDP WRP SHU EDUHLLDV H
GHVDI LIDUHWHWLHI VISRV KWV UFRV

2 DFHWR DR UKJE\ H R WHFRQKHAP HQR HWDP P X\VR P DIV @P VDGRV SDWD DV
P X@HUHV P DV HWD UHDIGDGH P XGRX GH | RUP DL QULEDAYD UH GMOQGR XP  DYDQAR
IP SRUWBQW HP GLLHAYR » LI XD@DGH QR ¥ ELVR HVSRUAYR

( @ DERUGD TXH DLQGD VHQM TXH | DD P XIVR SDUD TXH R GHVHP SHQKR GDV P XBHUHV
QR UKJE\ VHD SBIQDP HQW LHFRQKHAGR 1 R HOMDQUR SRXFR D SRXFRWAP GHI[ DGR D
VXD P DUD H GHP ROWMDGR TXH A SRWEYHO TXH QI V P X&KHWHV VWP RV QEYHO
GLVFLSQQD H | RUAD SDILD QRV GHWIDFDUQHVWH HVSRUM

-HQ DIIWP D TXH VHQM P XIVR RUX®R GH VWU SDIWMASDGR GH : RP HQW/ &XS QD
) IDQAD FRP R %4DMO 6HQGR D H SHUAQAD P XIVR WJ QU LFDVYD SDUWD HD SRLV D
SHWP MK FUHVHU FRPR DVBMD H DYDQADU QR FDPIKKR KPR D XP P DRU
UHFRQKHAP HQVR QR VHX SDE/

3DWD -HQ DIQGD A SIHAVR GLYXQDUP DIV R KJE\ H P RWUWDU FRP R HWH HVSRUM
UHD® HOM A 6HQGR | XQGDP HQVIDOFUDU P DIV DADHV GH GLYXQDAYR QDV TXDV D
SDUNFISDAYR GDV P X&XHUHV VHW YIMELQ]DGD D@P GH UHD@ DU RIIAQDV H
DAYLGDGHYV SUMFDV TXH SHWP WP TXH P DIV P X&HWHV FRP  GHI LHAQAD FRQKHADP R
HVSRUWM H SHUP HOMP H VH MQWWP P RWYDGDV D SDWMASDU $@P GWR A
P SRU/DQW P RMIDUTXH HP ERWD VHD XP HVSRUWH P XIVR LOMQWR VIDP EAP A XP

HVSRUM ERQVR FRP EHQHI FFLRV QR VH VHQMWWEHP VIDQVR QR DVSHFVR HP RFLRQDO
TXDQVR QR | BAFR | RUMDFHQGR D FRQI LDQAD D DXVRHWIP DH R EHP  HWIDUJ HLDO
DI LLP DQGR TXH | RLDWIP FRP H®D

$ PHOQDIHP GH -HQ SDWD VRGDV DV P XBHHY FRP
GH IHAQAD TXH VRQKDP HP FRP SHIUH FRQWAKIUVHX HVSDAR
QR HVSRUM SDUDEP SIFR A SUIHAMVR DSHQDV RXVDU $ FLHGIVWAP
HP YRFAVP HW DV Q¥R WAIQKDP P HGR GH GH\VDI LDURV @P ViV
H SHOMIDP WHXV VRQKRV &DGD SDWR FDGD WHIQR H FDGD
FRP SHFMAYR \WR RSRUXQGDGHV SDWD P RWADU TXH QDGD A
P SRWEYHO 6XD SDLYR HMRUR H FRUDJHP SRGHP DEUWU
FDP LOKRV H VHUNUGH LQVSLDAYR SDUD P XIVIDV RXWDV
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( W QMR QDVAHX GR GHVHVR GH FRP SDWUEDU D WDIWMM/ UD GH P XBHUHV TXH SRU
PHR GR WKJE\ HP FDGHLLD GH UIRGDV FRQWMXEDP QRYDV KIMA/UDV + MA/UDV TXH

PXMV YHHY @GR WR YWV PDV PHHAHP WU FRRQIDGDV WHRXKHAGDY H
HHGEWGEDV

$ WDVIM/UD GHWDV P XBHHV VH P MXWD FRP RV GHVDIIRV GD P RGDIGDGH D
GLYHUMGDGH GH XP D P RGDAGDGH FRP R R IXJE\  SUHAVD VXSHUDU DV EDUHLDV TXH
@P MIP D SDUWAASDAR |HP IQQD  5HI MADUHWH SLRFHWR Q¥R DSHQDV LOXP LQD DV
SHWRDV P DVVEP EAP P RWAD FRP R P XGDURV FDP LOKRV H FRQVRAGDUD LQFOMAR

$WP PDVGRTXHXP WHIMR TXHHP RV TXH HWH QMR VHD XP SDWR WXP R »
VUDQV RWP DR 4 XH VIRGRV SRWDP  HQWQGHU TXH HWIZP RV DTXL SDUD | RWDBIFHUR
HVSRUM SDWD I D} A ® AHVAHU VRUY/@ P DI DAHWEYHOH FRQKHAGR VHP - SHUGHUVXD

HWAQHAD

4 XH DV P XGHHV VH MQIP  IHSIHVHQDGDY TXH P HQIQDV SRWDP  \VH HQY HW DU
QHWDV SYJIQDV H [P DIIQDU QRYRV IXWWRV WIQGR R WKJE\ FRP R FHQWIR GH
DAYIGDGH | BAFD RX IQVSILDAYR SDUD VXSHWDU EDUHLDY 4 XH HB! LQVSILH SDEHV
FOXXEHV JHWRUWHV KRP HQV H P X®&HUWHV D DRIHGVIDLHP  TXH D HTXIGDGH QR HVSRUM
GHSHQGH GD DAR GH VRGRV Q V H TXH FDGD SHWRD HP VHX HVSDAR SRGH H GHYH
| D] HUDQR SDWD TXH HD VH VRUQH UHDAGDGH %P FRP R VHW LQVSLLDAYR SDUD TXH
P DIVP HQQDVH P XB&HWHV DEDQFHP  SRVABHYV GH GHWIDT XH QD P RGDAGDGH GHQAR H
| RUD GDV TXDGLDV

4 XHR WJE\ HP FDGHILD GH UIRGDV VHW YIWR Q¥R DSHQDV FRP R SDUDGHVSRUWR GH
DOR LHQGIP HQYR P DV VP EAP FRP R XP D SRGHWR\D | HUDP HQVID GH UHDELOVIDAYR
XP DP ELHQM VHIXWR SDWD D VRADM DAYR XP D IRWP D GH FXIGDU GD VDOGH H GH
FROMXKLUYERX@®V 8 P HVSDAR TXH JHWD DXVRQRP D DXVRHWIP DH DAP D GH VWGR
DB UD VIDQUR SDID TXHP NRID TXDQVR SDUD TXHP DWW

4 XH HWID NRUQDGD GDV P XBHWHY QR WXJE\ HP FDGHLLD GH
URGDV QR %4.DMOVHND DSHQDV R FRP HAR GH P XIVIDV RXWDV
KW UDV QD EXVFD GD HT XIGDGH
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